
DAFTAR ISI 

 

Halaman Sampul Depan ...................................................................................  i 

Halaman Sampul Dalam ..................................................................................  ii 

Halaman Persetujuan ........................................................................................  iii 

Halaman Pengesahan .......................................................................................  iv 

Halaman Pernyataan Keaslian..........................................................................  v  

Motto ................................................................................................................  vi  

Halaman Persembahan .....................................................................................  vii  

Prakarta ............................................................................................................  viii  

Daftar Isi...........................................................................................................  ix  

Daftar Tabel .....................................................................................................    xiii 

Daftar Gambar ..................................................................................................   xiv 

Daftar Lampiran ...............................................................................................   xv 

Abstrak .............................................................................................................   xvi 

Abstract ............................................................................................................   xvii 

Abstract ............................................................................................................   xviii 

BAB I  PENDAHULUAN ...........................................................................  19 

A. Latar Belakang Masalah ..................................................................  19 

B. Indentifiksi Masalah  .......................................................................  31 

C. Rumusan Masalah ...........................................................................  34 

D. Tujuan Penelitian .............................................................................  34 

E. Hipotesis Penelitian .........................................................................    35 

 

ix 



F. Kegunaan Penelitian ........................................................................  36 

1. Kegunaan Secara Teoritis ..........................................................  36 

2. Kegunaan Secara Praktis ...........................................................  36 

G. Penegasan Istilah .............................................................................  37  

1. Secara Konseptual .....................................................................  37  

2. Secara Operasional ....................................................................  40 

 

BAB II  LANDASAN TEORI ......................................................................  41 

A. Makroekonomi ................................................................................    41 

B. Pertumbuhan Ekonomi ....................................................................    42 

C. Inflasi ...............................................................................................    45 

D.  Jumlah Uang Beredar .....................................................................    50 

E. Nilai Tukar .......................................................................................    55 

F. Pasar Modal Syariah ........................................................................    63 

G.  Sukuk ..............................................................................................    64 

H. Manajemen Investasi .......................................................................    72 

I. Penelitian Terdahulu ........................................................................    74 

J. Kerangka Konseptual ......................................................................    98 

 

BAB III  METODE PENELITIAN ................................................................  102 

A. Rancangan Penelitian ......................................................................  102 

1. Pendekatan Penelitian ................................................................  103 

2. Jenis Penelitian ..........................................................................  103 

B. Populasi, Sampel dan Sampling Penelitian .....................................  103 

1. Populasi Penelitian ....................................................................  104 

2. Sampel Penelitian ......................................................................  104  

C. Instrumen Penelitian ........................................................................  105 

 

x 



D. Sumber Data danTeknik Pengumpulan Data ..................................  105 

1. Sumber Data ..............................................................................  105 

2. Teknik Pengumpulan Data ........................................................    106 

E. Teknik Analisis Data .......................................................................  107 

1. Penentuan Estimasi Model Regresi Data Panel .........................    108 

2. Penentuan Metode  ....................................................................    110 

3. Pengujian Asumsi Klasik ..........................................................    113 

4. Koefisien Determinasi (R
2
) .......................................................    116 

5. Uji Hipotesis ..............................................................................    117 

 

BAB IV  HASIL PENELITIAN .....................................................................  118 

A. Deskripsi data ..................................................................................  118 

1. Deskripsi Penerbitan Sovereign Sukuk......................................    118 

2. Deskripsi Pertumbuhan Ekonomi ..............................................    119 

3. Deskripsi Inflasi .........................................................................    121 

4. Deksripsi Nilai Tukar Mata Uang .............................................    122 

5. Deskripsi Jumlah Uang Beredar ................................................    123 

B. Analisis Data  ..................................................................................  125 

1. Standardisasi Data .....................................................................    125 

2. Uji Normalitas ...........................................................................    125 

3. Uji Multikolineritas ...................................................................    126 

4. Uji Heterokedastisitas ................................................................    127 

5. Uji Autokorelasi ........................................................................    128 

6. Pemilihan Model Regresi dengan Chow Test ...........................    129 

7. Pemilihan Model Regresi dengan Hausman Test ......................    131 

8. Pemilihan Model regresi dengan LM ........................................    133 

9. Analisis Regresi .........................................................................    134 

 

xi 



10. Koefesien Determinasi ..............................................................    136 

11. Uji-F ..........................................................................................    137 

12. Uji-t ............................................................................................    138 

 

BAB V  PEMBAHASAN ..............................................................................    140 

A. Pertumbuhan Ekonomi Terhadap Penerbitan Sovereign Sukuk ..........    144 

B. Inflasi Terhadap Penerbitan Sovereign Sukuk .....................................    147 

C. Nilai Tukar Terhadap Penerbitan Sovereign Sukuk .............................    150 

D. Jumlah Uang Beredar Terhadap Penerbitan Sovereign Sukuk ............   152 

E. Pertumbuhan Ekonomi, Inflasi, Nilai Tukar, Dan Jumlah Uang Beredar 

Terhadap Penerbitan Sovereign Sukuk ................................................   153 

 

BAB VI  PENUTUP .......................................................................................  155 

A. Kesimpulan ......................................................................................  155 

B. Saran ................................................................................................  156 

DAFTAR RUJUKAN ......................................................................................  159 

LAMPIRAN-LAMPIRAN ...............................................................................  167 

DAFTAR RIWAYAT HIDUP .........................................................................   

 

 

 

 

 

 

 

xii 




