
��

%$%�,9

+$6,/�3(1(/,7,$1

$� 'HVNULSVL�'DWD

3HQHOLWLDQ� LQL� EHUMXGXO� ³$QDOLVLV�.HPDPSXDQ�.RQHNVL�0DWHPDWLV�

6LVZD�'LWLQMDX� GDUL� 7LSH�%HUSLNLU� 6LVZD�0DWHUL�$ULWPHWLND� 6RVLDO�.HODV�

9,,,� 07V� 'DUXO� +XGD� %OLWDU 7DKXQ� 3HODMDUDQ� ���������´� PHUXSDNDQ�

SHQHOLWLDQ�\DQJ�EHUWXMXDQ�PHQGHVNULSVLNDQ�NHPDPSXDQ�NRQHNVL�PDWHPDWLV�

VLVZD�GHQJDQ�WLSH�EHUSLNLU�NRQVHSWXDO�� WLSH�EHUSLNLU�VHPL�NRQVHSWXDO��GDQ�

WLSH�EHUSLNLU�NRPSXWDVLRQDO�

/RNDVL�SHQHOLWLDQ�LQL�GLODNVDQDNDQ�GL�NHODV�9,,,�$�07V�'DUXO�+XGD�

%OLWDU� \DQJ� WHUOHWDN� GL� -O�� 6RHNDUQR�+DWWD�1R�� ����.HF��:RQRGDGL��.DE��

%OLWDU�� 3URY�� -DZD� 7LPXU�� 6HEHOXP� SHQHOLWLDQ� GLPXODL�� SHQHOLWL�

EHUVLODWXUUDKPL� NHSDGD� NHSDOD� VHNRODK� KHQGDN� PHPLQWD� L]LQ� PHQHOLWL� GL�

VHNRODKDQ�WHUVHEXW�SDGD�WDQJJDO����0DUHW�������6HODQJ�VHPLQJJX�WHSDWQ\D�

WDQJJDO� ��� 0DUHW� ����� SHQHOLWL� PHQJDQWDUNDQ� VXUDW� L]LQ� SHQHOLWLDQ� NH�

VHNRODK��0XODQ\D�SHQHOLWL�ODQJVXQJ�PHQXMX�NH�SLKDN�78�VHNRODK�WHUVHEXW�

XQWXN� PHPEHULNDQ� VXUDW� L]LQ� SHQHOLWLDQ� VHNDOLJXV� PHPLQWD� L]LQ� XQWXN�

EHUWHPX�GHQJDQ�JXUX�PDSHO�PDWHPDWLND�NHODV�9,,,�$�\DLWX�%X�1LNPDWXO�

-XKDUL\DK�� 6�3G�� .HWLND� EHUWHPX� GHQJDQ� EHOLDX�� SHQHOLWL� PHPELFDUDNDQ�

WHUNDLW� DOXU� SHQHOLWLDQ� \DQJ� DNDQ� GLODNVDQDNDQ�� 6HWHODK� PHQ\DPSDLNDQ�
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PDNVXG� WHUVHEXW�� EHOLDX� PHQ\HWXMXL� GDQ� DNDQ� PHPEDQWX� VHODPD� SURVHV�

SHQHOLWLDQ�

6HWHODK�SURVHV�SHUL]LQDQ�VHOHVDL��SHQHOLWL�PHPSHUVLDSNDQ�LQVWUXPHQ�

SHQHOLWLDQ�EHUXSD�LQVWUXPHQ�VRDO���\DLWX�LQVWUXPHQ�VRDO�NRQHNVL�PDWHPDWLV�

PDWHUL� DULWPHWLND� VRVLDO�� LQVWUXPHQ� VRDO� WLSH� EHUSLNLU� VLVZD� \DQJ� VHVXDL�

GHQJDQ� LQGLNDWRU� WLSH� EHUSLNLU� VLVZD� GDQ� SHGRPDQ�ZDZDQFDUD�� 6HEHOXP�

LQVWUXPHQ�LQL�GLXMLNDQ�NHSDGD�VLVZD��SHQHOLWL�WHUOHELK�GDKXOX�PHPYDOLGDVL�

NHSDGD�YDOLGDWRU�\DNQL�GXD�GRVHQ�PDWHPDWLND�,$,1�7XOXQJDJXQJ�

$GDSXQ� SURVHV� EHODMDU� PHQJDMDU� GL� 07V� 'DUXO� +XGD� %OLWDU�

GLODNVDQDNDQ� VHFDUD� RIIOLQH�� VHKLQJJD� SHQHOLWLDQ� LQL� GLODNVDQDNDQ� VHFDUD�

RIIOLQH��3HQHOLWLDQ�LQL�GLODNVDQDNDQ�SDGD�KDUL�.DPLV�����-XOL������VDPSDL���

$JXVWXV� ������ QDPXQ� KDUL� 6HQLQ�� ��� -XOL� ����� JXUX� PDSHO� PDWHPDWLND�

VXGDK� PHPEHULWDKXNDQ� NHSDGD� VLVZD� DNDQ� SDGD� KDUL� .DPLV� DNDQ� DGD�

SHQHOLWLDQ�� JXUX� PDSHO� WHUVHEXW� PHPEHUL� DUDKDQ� DJDU� VHODPD� SURVHV�

SHQHOLWLDQ�QDQWL�GDSDW�EHUMDODQ�ODQFDU�

3HQHOLWLDQ�LQL�GLLNXWL�ROHK�VLVZD�± VLVZL�07V�'DUXO�+XGD�NHODV�9,,,�

±$�VHEDQ\DN����DQDN GDUL����VLVZD��+DO�LQL�GLNDUHQDNDQ����VLVZD�GDUL�NHODV�

WHUVHEXW� DEVHQ�� VHKLQJJD�SHQHOLWL�PHQJDPELO� VDPSHO�SHQHOLWLDQ���� VLVLZD�

\DQJ�KDGLU�SDGD�VDDW�SHQHOLWL�PHODNXNDQ�SHQHOLWLDQ��$GDSXQ�LQVWUXPHQ�\DQJ�

GLJXQDNDQ� SDGD� SHQHOLWLDQ� LQL� \DLWX� EHUXSD� WHV� VRDO�� \DLWX� �� VRDO WLSH�

EHUSLNLU�� �� VRDO NRQHNVL� PDWHPDWLV�� GDQ� ZDZDQFDUD�� 6RDO \DQJ� GLXMLNDQ�

GLDPELO�GDUL�PDWHUL�DULWPHWLND�VRVLDO�VHSXWDU�PHQHQWXNDQ�KDUJD�MXDO��KDUJD�
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EHOL��EUXWR��WDUD��QHWWR�GDUL�VXDWX�EDUDQJ��GDQ�UDEDW��GLVNRQ�DWDX�SRWRQJDQ�

KDUJD��GDUL�VXDWX�EDUDQJ�

3HQHOLWL� PHPXODL� SHQHOLWLDQ� LQL� GHQJDQ� PHODNXNDQ� WHV� VRDO� WLSH�

EHUSLNLU�VLVZD�\DQJ�WHUGLUL�GDUL���VRDO�XUDLDQ��7HV�VRDO�WLSH�EHUSLNLU�GLEHULNDQ�

NHSDGD� VHPXD� VLVZD� \DQJ� KDGLU� SDGD� KDUL� LWX�� 6HWHODK PHODNXNDQ� WHV�

WHUVHEXW�� KDVLO� GDUL� WHV� WLSH� EHUSLNLU� GLSHULNVD� GDQ� GLDQDOLVLV� EHUGDVDUNDQ�

UXEULN� SHQLODLDQ� WHV� WLSH� EHUSLNLU� VHKLQJJD� GLSHUROHK� WLJD� NHORPSRN� WLSH�

EHUSLNLU��\DLWX�WLSH�EHUSLNLU�NRQVHSWXDO��WLSH�EHUSLNLU�VHPL NRQVHSWXDO��GDQ�

WLSH�EHUSLNLU�NRPSXWDVLRQDO��

6HWHODK� PHODNXNDQ� SHQJHORPSRNDQ� WHVHEXW�� SHQHOLWL� PHPLOLK� ��

VLVZD�\DQJ� WHUGLUL�GDUL��� VLVZD�\DQJ�EHUWLSH�EHUSLNLU�NRQVHSWXDO���� VLVZD�

EHUWLSH�VHPL�NRQVHSWXDO��GDQ���VLVZD�EHUWLSH�NRPSXWDVLRQDO�XQWXN�GLMDGLNDQ�

VXEMHN� SHQHOLWLDQ� LQL�� 3HQHOLWL�PHPEHULNDQ� �� VRDO� XUDLDQ� NHSDGD� �� VLVZD�

WHUVHEXW� XQWXN� GLODNXNDQ� WHV� NRQHNVL� PDWHPDWLV�� 6HEHOXP� VRDO� ± VRDO�

WHUVHEXW� GLJXQDNDQ� VHEDJDL� LQVWUXPHQ� SHQHOLWLDQ�� VRDO� WHUVHEXW�

GLNRQVXOWDVLNDQ�WHUOHELK�GDKXOX�NHSDGD�GXD�DKOL�PDWHPDWLND�\DQJ�PHQMDGL�

YDOLGDWRU��9DOLGDVL� LQL� EHUWXMXDQ� DJDU� LQVWUXPHQ� \DQJ� GLJXQDNDQ� VHEDJDL�

WHNQLN� SHQJXPSXODQ� GDWD� OD\DN� XQWXN� GLJXQDNDQ�� VHKLQJJD� GDWD� \DQJ�

GLSHUROHK�YDOLG�

6HWHODK�VHOHVDL���VXEMHN�PHODNXNDQ�WHV�NRQHNVL�PDWHPDWLV��SHQHOLWL�

PHODNXNDQ�ZDZDQFDUD� WHUKDGDS� �� VXEMHN� WHUVHEXW�� 6HWHODK�PHQGDSDWNDQ�

GDWD�� SHQHOLWL� PHQYDOLGDVL� DQWDUD� MDZDEDQ� WHV� NHPDPSXDQ� NRQHNVL�

PDWHPDWLV�GHQJDQ�KDVLO�ZDZDQFDUD�\DQJ�GLODNXNDQ�GL�GDODP�NHODV�VHFDUD�
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EHUJDQWLDQ�� 'DWD� \DQJ� GLDPELO� VHODPD� ZDZDQFDUD� GLUHNDP� GHQJDQ� DODW�

SHUHNDP�VXDUD�XQWXN�PHPEDQWX�PHPSHUPXGDK�SHQHOLWL�GDODP�PHQJDQDOLVD�

KDVLO�ZDZDQFDUD�

%� $QDOLVLV�'DWD

�� 3HQJNRGHDQ

3HQHOLWL�PHQJJXQDNDQ�SHQJNRGHDQ�SDGD�SHQHOLWLDQ� LQL�\DQJ�EHUWXMXDQ�

XQWXN� PHPSHUPXGDK� SHQ\DMLDQ� GDWD� GDQ� PHPSHUPXGDK� GDODP�

PHODNXNDQ� DQDOLVLV� GDWD� VHUWD� PHQMDJD� SULYDVL� VXEMHN� \DQJ� PHQMDGL�

VDPSHO� GDODP� SHQHOLWLDQ�� SHQHOLWL� PHQXOLVNDQ� NRGH� SDD� VXEMHN�

SHQHOLWLDQ�� KDVLO� WHV� WHUWXOLV� NHPDPSXDQ� NRQHNVL� PDWHPDWLV� �OHPEDU�

MDZDEDQ���GDQ�FXSOLNDQ�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW��

D� 3HQJNRGHDQ�6XEMHN

'DIWDU� NRGH� VLVZD� VHEDJDL� VXEMHN� SHQHOLWLDQ� \DQJ� PHPLOLNL WLSH�

EHUSLNLU� NRQVHSWXDO�� WLSH� EHUSLNLU� VHPL� NRQVHSWXDO�� GDQ�

NRPSXWDVLRQDO��\DLWX�VHEDJDL�EHULNXW��

7DEHO����� 'DIWDU�6XEMHN�3HQHOLWLDQ

1R� 7LSH�%HUSLNLU .RGH

�� .RQVHSWXDO .1�
�� .RQVHSWXDO .1�

�� 6HPL�.RQVHSWXDO 6.�

�� 6HPL�.RQVHSWXDO 6.�

�� .RPSXWDVLRQDO .0�
�� .RPSXWDVLRQDO .0�
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E� 3HQJNRGHDQ�/HPEDU�-DZDEDQ

.1� � 6� � ,�

.HWHUDQJDQ��

�� .RGH�VLVZD�VHVXDL�GHQJDQ�WDEHO����

�� .RGH�QRPRU�VRDO

6��� 6RDO�QRPRU��

6����6RDO�QRPRU��

�� .RGH�,QGLNDWRU�.RQHNVL�0DWHPDWLV

,� ��.RQHNVL�GDODP�PDWHPDWLND

,� ��.RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

,� ��.RQHNVL�DQWDUD�PDWHUL�PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�

PDWHPDWLND

,� ��.RQHNVL�DQWDUD�PDWHPDWLND�GHQJDQ�NHKLGXSDQ�VHKDUL�± KDUL�

�� +DVLO�7HV�7LSH�%HUSLNLU�6LVZD

'DWD�WLSH�EHUSLNLU�VLVZD�WHQWDQJ SHPPEHODMDUDQ�PDWHPDWLND�SDGD�VRDO�

PDWHUL� DULWPHWLND� VRVLDO� GLSHUROHK�SHQHOLWL� GDUL� WHV� WLSH�EHUSLNLU� VLVZD�

\DQJ EHUMXPODK���VRDO�XUDLDQ��7HV�WLSH�EHUSLNLU�LQL�GLEHULNDQ�NHSDGD����

VLVZD�NHODV�9,,,�$�07V�'DUXO�+XGD�%OLWDU� +DVLO�GDUL�WHV�WLSH�EHUSLNLU�

WHUVHEXW�GLSHULNVD�GDQ�GLDQDOLVLV�EHUGDVDUNDQ� UXEULN�SHQLODLDQ� WHV� WLSH�

EHUSLNLU�VLVZD�NHPXGLDQ�GLNODULILNDVLNDQ�PHQQMDGL�WLJD�NHORPSRN�\DLWX�

WLSH�EHUSLNLU�NRQVHSWXDO��WLSH�EHUSLNLU�VHPL�NRQVHSWXDO�GDQ�WLSH�EHUSLNLU�

NRPSXWDVLRQDO�� 8QWXN� PHPSHUPXGDK� DQDOLVLV� GDWD� VHUWD� PHQMDJD�
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SULYDVL� VLVZD� GDQ� VHNRODK� PDND� GLODNXNDQ� SHQJNRGHDQ�� 3HQJNRGHDQ�

VXEMHN�LQL�GLGDVDUNDQ�SDGD�LQLVLDO�\DQJ�GLVDMLNDQ�VHEDJDL�EHULNXW��

7DEHO����� 'DIWDU�.DWHJRUL�7LSH�%HUSLNLU�6LVZD�.HODV�9,,,�$
1R ,QLVLDO�1DPD�6LVZD 7LSH�%HUSLNLU�6LVZD
� $6$ .RPSXWDVLRQDO
� ),$ .RPSXWDVLRQDO
� .7 6HPL�.RQVHSWXDO
� 0$, .RQVHSWXDO
� 0(&5 6HPL�.RQVHSWXDO
� 0++6 .RPSXWDVLRQDO
� 05) .RPSXWDVLRQDO
� 0+5 6HPL�.RQVHSWXDO
� 0,$ .RPSXWDVLRQDO
�� 1) .RPSXWDVLRQDO
�� 5$3 .RQVHSWXDO
�� 512 6HPL�.RQVHSWXDO
�� 7$91 6HPL�.RQVHSWXDO

�� +DVLO�7HV�.HPDPSXDQ�.RQHNVL�0DWHPDWLV

6HWHODK�PHODNXNDQ� SHQJHORPSRNDQ� WHVHEXW�� SHQHOLWL�PHPLOLK� � VLVZD�

\DQJ� WHUGLUL� GDUL� �� VLVZD� \DQJ� EHUWLSH� EHUSLNLU� NRQVHSWXDO�� �� VLVZD�

EHUWLSH�VHPL�NRQVHSWXDO��GDQ�� VLVZD�EHUWLSH�NRPSXWDVLRQDO��3HPLOLKDQ�

VLVZD� VHEDJDL� VXEMHN� SHQHOLWLDQ� LQL� EHUGDVDUNDQ� KDVLO� DQDOLVLV� \DQJ�

GLVHVXDLNDQ�GHQJDQ�UXEULN�SHQLODLDQ�WHV�WLSH�EHUSLNLU�VLVZD��6HODQMXWQ\D�

SHQHOLWL� PHPEHULNDQ� �� VRDO� XUDLDQ� NHSDGD� � VLVZD� WHUVHEXW� XQWXN�

GLODNXNDQ� WHV� NRQHNVL� PDWHPDWLV�� 6HWHODK� GLODNXNDQ� WHV� NRQHNVL�

PDWHPDWLV�GLGDSDWODK�VXEMHN�SHQHOLWLDQ�\DQJ�GLGDVDUNDQ�ROHK�KDVLO� WHV�

NRQHNVL�PDWHPDWLV��$GDSXQ�GDIWDU� QDPD�± QDPD� VLVZD� \DQJ�PHQMDGL�

VXEMHN�SHQHOLWLDQ�WHUVDML�GDODP�7DEHO���� VHEDJDL�EHULNXW��
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7DEHO����� 6XEMHN�3HQHOLWLDQ

1R� ,QLVLDO�6XEMHN 7LSH�%HUSLNLU .RGH

�� 0$, .RQVHSWXDO .1�
�� 5$3 .RQVHSWXDO .1�

�� .7 6HPL�.RQVHSWXDO
6.�

�� 512 6HPL�.RQVHSWXDO
6.�

�� $6$ .RPSXWDVLRQDO .0�
�� 1) .RPSXWDVLRQDO .0�

6HODQMXWQ\D� DNDQ� GLODNXNDQ� ZDZDQFDUD� WHUNDLW� NHPDPSXDQ� NRQHNVL�

PDWHPDWLV�VLVZD��6HWHODK�VHOHVDL��SHQHOLWL�PHODNXNDQ�DQDOLVLV�WHUKDGDS�

PDVLQJ�± PDVLQJ� VXEMHN� SHQHOLWLDQ� EHUGDVDUNDQ� KDVLO� WHV� NHPDPSXDQ�

NRQHNVL� PDWHPDWLV� GDQ� ZDZDQFDUD�� %HULNXW� PHUXSDNDQ� GDWD� WHQWDQJ�

NHPDPSXDQ�NRQHNVL�PDWHPDWLV� VLVZD�NHODV�9,,,�$�07V�'DUXO�+XGD�

%OLWDU� \DQJ� PHPLOLNL� WLSH� EHUSLNLU� NRQVHSWXDO�� VHPL� NRQVHSWXDO�� GDQ�

NRPSXWDVLRQDO�SDGD�PDWHUL�DULWPHWLND�VRVLDO�

6RDO�QRPRU����6����
6HRUDQJ�SHGDJDQJ�PHPEHOL�DSHO�KLMDX����NJ�GHQJDQ�KDUJD�5S��������� SHU�NJ��
-LND����NJ�DSHO�KLMDX�GLMXDO�GHQJDQ�KDUJD�5S��������� SHU�NJ��GDQ�VLVDQ\D�GLMXDO�
GHQJDQ�KDUJD�5S��������� SHU�NJ��7HQWXNDQ��

D� +DUJD�SHPEHOLDQ
E� +DUJD�SHQMXDODQ
F� %HVDU�SHUVHQWDVH�NHXQWXQJDQ�\DQJ�GLSHUROHK�SHGDJDQJ�WHUVHEXW

6RDO QRPRU�� �6��
)DLV\D�DNDQ�EHUEHODQMD�VHSDWX�GL�WRNR�³'UDJRQ´��)DLV\D�PHPLOLK�VHSDWX�RODKUDJD�
GDQ��KLJK�KHHOV�GHQJDQ�PDVLQJ�±PDVLQJ�VHKDUJD�5S���������� GDQ�5S����������
��6HEHOXPQ\D�)DLV\D�WHODK�PHPLOLNL�YRXFKHU�EHODQMD�VHEHVDU�5S�����������-LND�
VDDW�PHPED\DU�VHSDWX�WHUVHEXW�GL�NDVLU��)DLV\D�PHQGDSDW�GLVNRQ�����SHU�LWHP��
GDQ�XDQJ�\DQJ�GLED\DUNDQ�)DLV\D�VHEHVDU�5S������������PDND�EHUDSDNDK�XDQJ�
NHPEDOLDQ�\DQJ�GLSHUROHK�)DLV\D"



��

�� $QDOLVLV�+DVLO�7HV�GDQ�:DZDQFDUD

$GDSXQ� SHQMDEDUDQ� GDUL� KDVLO� WHV� GDQ� ZDZDQFDUD� \DQJ� GLGDSDW� DGDODK�

VHEDJDL�EHULNXW��

�� 6XEMHN .1� �6LVZD�7LSH�%HUSLNLU�.RQVHSWXDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU����� -DZDEDQ�.1��SDGD�6RDO�1RPRU�� �6��

%HUGDVDUNDQ� *DPEDU� ��� .1�� VXGDK� PDPSX� PHQJDLWNDQ�

NRQHNVL�GDODP�PDWHPDWLND��\DLWX�VLVZD�GDSDW�PHQJXQJNDSNDQ�

NRQVHS�PDWHPDWLND�\DQJ�GLJXQDNDQ XQWXN�PHQ\HOHVDLNDQ� VRDO

QRPRU � �6����1DPXQ��.1��NXUDQJ�VHPSXUQD�GDODP�PHQXOLVNDQ�

VDWXDQ� KDUJD� GDUL� EDUDQJ�� EHEHUDSD� KDQ\D� WHUWXOLV� QRPLQDOQ\D�

VDMD�� 1DPXQ� VHFDUD� NHVHOXUXKDQ�� .1�� PDPSX� PHQJDLWNDQ�

.1��6��,�

.1��6��,�
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UXPXV�PDWHPDWLND�NH�GDODP�VRDO�WHUVHEXW��+DO�LQL�VHEDJDLPDQD�

\DQJ�WHUSDSDUNDQ�GDODP�NXWLSDQ�VHEDJDL�EHULNXW��

3 � ³&RED�GLEDFD�VRDOQ\D´
.1� � ³%DLN�%X´��0HPEDFD VRDO�´
3 � ³6XGDK�VHOHVDL�PHPEDFD�"´
.1� � ³6XGDK�%X´
3 � ³$SDNDK�NDPX�SDKDP�GHQJDQ�VRDO�QR���"´
.1� � ³/XPD\DQ�SDKDP�%X´
3 � ³$SD�\DQJ�NDPX�NHWDKXL�GDUL�VRDO�QR���"´
.1� � ³$SHO�KLMDX����NJ�\DQJ�KDUJDQ\D�5S�����������/DOX�

���NJ GLMXDO�GHQJDQ�KDUJD�5S�����������VLVDQ\D���
NJ�GLMXDO�GHQJDQ�KDUJD�5S���������´

3 � ³$SD�\DQJ�GLWDQ\DNDQ�SDGD�VRDO�QR���"´
.1� � ³+DUJD�SHPEHOLDQ��KDUJD�SHQMXDODQ��EHVDU

3HUVHQWDVH NHXQWXQJDQ� \DQJ� GLSHUROHK� SHGDJDQJ�
WHUVHEXW´

3 � ³5XPXV�DSDNDK�\DQJ�NDPX�JXQDNDQ�XQWXN�
PHQMDZDE�VRDO SDGD�QR���"´

.1� � ³8QWXN�\DQJ��D��KDUJD�EHOL�UXPXVQ\D���EDQ\DN�DSHO
GLNDOL µKDUJD�� XQWXN� \DQJ� �E�� PHQFDUL� KDUJD� MXDO�
KDUJD�MXDO DSHO�GLNDOL�KDUJD�MXDO�SHU�NJ��6HGDQJNDQ�

\DQJ� �F� PHQFDUL� SHUVHQWDVH� XQWXQJ� ��
௨௧௨

 
ൈ

ͳͲͲΨ�

'DUL� NXWLSDQ� ZDZDQFDUD� GL� DWDV�� WHUOLKDW� VXEMHN� .1�

PHPDKDPL� NRQHNVL� GDODP�PDWHPDWLND�� +DO� LQL� EHUDUWL� VXEMHN�

.1� WHODK�PHPHQXKL�LQGLNDWRU���NRQHNVL�GDODP�PDWHPDWLND�

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ�JDPEDU�����PHQXQMXNNDQ�VXEMHN�.1� \DQJ�WLSH�

EHUSLNLU� NRQVHSWXDO� PDPSX� PHQJDLWNDQ� DQWDUWRSLN� GDODP�

PDWHPDWLND�� 6XEMHN� .1� PDPSX� PHQJKXEXQJNDQ� NRQVHS�

PHQFDUL� XQWXQJ� \DQJ� GLODQMXWNDQ� PHQFDUL� SHUVHQWDVH�

NHXQWXQJDQ�� +DO� LQL� WHUOLKDW� VDDW� VXEMHN� .1� PHQMDZDE� VRDO�

QRPRU� �� EDJLDQ� F�� PHVNLSXQ� VXEMHN� .1� WLGDN� PHQXOLVNDQ�
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UXPXV� VHFDUD� GHWDLO� GDODP� PHQMDZDE� VRDO� QRPRU� ��� 1DPXQ��

VXEMHN�.1� PDPSX�PHQMHODVNDQ�VHFDUD�OLVDQ VDDW�ZDZDQFDUD��

6HSHUWL�NXWLSDQ�EHULNXW��

3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�ODNXNDQ"�-HODVNDQ´
.1� � ³0HQFDUL�KDUJD�EHOL��GHQJDQ�FDUD����NJ�DSHO�GLNDOL

�������VDPD�GHQJDQ������������/DOX�KDUJD MXDO���
���NJ DSHO�GLNDOL �������VDPD�GHQJDQ�5S ���������
6LVDQ\D����NJ DSHO�GLNDOL ������ VDPD GHQJDQ�5S�
���������/DOX�VD\D�PHQFDUL�KDUJD�NHVHOXUXKDQ
\DLWX ��������GLWDPEDK ������� VDPD�GHQJDQ 5S
����������

3 � ³8QWXN�\DQJ�F�PHQFDUL�SHUVHQWDVH�NHXQWXQJDQQ\D
EDJDLPDQD"´

.1� � ³<DQJ�F�PHQFDUL�SHUVHQWDVH�NHXQWXQJDQ��
5XPXVQ\D XQWXQJ�GLEDJL�KDUJD�EHOL�GLNDOL�������
3HUWDPD�FDUL XQWXQJQ\D�GXOX��5S�����������
GLNXUDQJL�5S�����������VDPD GHQJDQ�5S����������
ODOX�GLPDVXNNDQ NH�UXPXV��/DOX GLKLWXQJ�NHWHPX�
���´

3 � ³$SDNDK DGD�KXEXQJDQ�DQWDUD�KDUJD�EHOL��KDUJD
MXDO WHUKDGDS�SHUVHQWDVH�NHXQWXQJDQ�"´

.1� � ³$GD�%X´
3 ��³$SD�KXEXQJDQQ\D�"´
.1� � ³+XEXQJDQQ\D���HPPP��VDPELO�EHUSLNLU��

3HUVHQWDVH NHXQWXQJDQ�GLGDSDW�GHQJDQ�PHQFDUL
NHXQWXQJDQ��XQWXQJ GLGDSDW�GDUL�KDUJD�MXDO
GLNXUDQJL�KDUJD�EHOL��/DOX SHUVHQWDVH�NHXQWXQJDQ
GLGDSDW�GDUL�XQWXQJ�GLEDJL�KDUJD EHOL�GLNDOL�����´

3 � ³2N��$SDNDK�NDPX \DNLQ�GHQJDQ�MDZDEDQPX��
DSDNDK�VXGDK�EHQDU�"´

.1� � ³,QV\D$OODK�\DNLQ�%X´
3 � ³%DJDLPDQD�FDUD�NDPX�PHQJHFHN�NHEHQDUDQPX�"´
.1� � ³'DUL�DZDO�PHQJHUMDNDQ��VD\D�FHN�NHPEDOL�GDUL�

PXODL�UXPXV�VDPSDL�GHQJDQ�KDVLOQ\D´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .1�

PHPDKDPL�NRQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND��+DO�LQL�EHUDUWL�

VXEMHN� .1� WHODK� PHPHQXKL� LQGLNDWRU� �� NRQHNVL� DQWDUWRSLN�

GDODP�PDWHPDWLND�



��

E� 6RDO�QRPRU����6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU����� -DZDEDQ�.1� SDGD�6RDO�1RPRU�� �6��

3DGD�VRDO�QRPRU���VXEMHN�.1� \DQJ�WLSH�EHUSLNLU�NRQVHSWXDO�

PDPSX� PHQJDLWNDQ DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX�

VHODLQ� PDWHPDWLND� 7HUOLKDW� VXEMHN� .1� \DQJ� WLSH� EHUSLNLU�

NRQVHSWXDO� PDPSX� PHQMDEDUNDQ� MDZDEDQ� UXQWXW� GDUL� DZDO�

KLQJJD KDVLO�DNKLU��6HGLNLW�GLVD\DQJNDQ�VXEMHN�.1� \DQJ� WLSH�

EHUSLNLU�NRQVHSWXDO�NXUDQJ�WHOLWL�GDODP�PHQXOLVNDQ�GLVNRQ�GDQ�

KDVLO�DNKLUQ\D��7HWDSL�VDDW�GLWDQ\D�EDJDLPDQD�FDUD�PHQGDSDWNDQ�

KDVLO�WHUVHEXW��VXEMHN�.1� PDPSX�PHQMDZDE�GHQJDQ�WHSDW��+DO�

LQL�VHEDJDLPDQD�\DQJ�WHUSDSDUNDQ�GDODP�NXWLSDQ�VHEDJDL�EHULNXW�

�

3 � ³$SD�\DQJ�NDPX�NHWDKXL�GDUL�VRDO QR�� "´
.1� � ³6HSDWX�RODKUDJD�5S����������VHSDWX�KLJK�KHHOV�5S

���������YRXFKHU�5S���������GLVNRQ�������XDQJ�
\DQJ GLED\DUNDQ�5S��������´

3 � ³$SDNDK�EHQDU�GLVNRQQ\D�����"´
.1� � ³6DODK´
3 � ³<DQJ�EHQDU�EHUDSD�"´
.1� � ³���´

.1��6��,�

.1��6��,�



��

3 � ³%HUDUWL�NXUDQJ�WHOLWL�\D���VHODQMXWQ\D�DSD�\DQJ
GLWDQ\DNDQ�SDGD�VRDO QR�� "

.1� � ³8DQJ�NHPEDOLDQ´
3 � ³$GDNDK�NDLWDQQ\D�DQWDUD�\DQJ�GLWDQ\DNDQ�VRDO�

GHQJDQ�\DQJ�GLNHWDKXL�SDGD�VRDO�"´
.1� � ³$GD�%X��\DLWX�PHQFDUL�GLVNRQ´
3 � ³%DJDLPDQD�NDPX�PHQJDLWNDQQ\D��PHQJJXQDNDQ�

UXPXV�DSD�"´
.1� � ³0HQJJXQDNDQ�UXPXV�GLVNRQ´
3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
.1� � ³3HUWDPD�PHQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�

KLJK�KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��.HWHPX�5S�
��������GDQ�5S����������/DOX�PHQFDUL�MXPODK�
KDUJD�EDUDQJ�NHWHPX�5S����������/DOX�PHQFDUL�
XDQJ�NHPEDOLDQ�5S���������GLNXUDQJL�5S���������
VDPD�GHQJDQ�5S�������´

3 � ³$SDNDK�\DNLQ�5S��������"´
.1� � ³$GD�\DQJ�VDODK�%X��VHKDUXVQ\D�5S�������´
3 � ³%DLN��ODLQ�NDOL OHELK�WHOLWL�\D���VHODLQ�GDODP

PDWHPDWLND� GLPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ
VHSHUWL�LQL�"´

.1� � ³,SV�EX��\DQJ�HNRQRPL´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .1�

\DQJ�WLSH�EHUSLNLU�NRQVHSWXDO�PHPDKDPL�NRQHNVL�DQWDUD�PDWHUL�

PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND��VXEMHN�.1� GDSDW�

PHQJHWDKXL� EDKZD� WHUQ\DWD� VRDO� WHUVHEXW� MXJD� GLMXPSDL� SDGD�

PDWD� SHODMDUDQ� ODLQ� \DLWX� SDGD� PDWD� SHODMDUDQ� LSV�� +DO� LQL�

PHPEXNWLNDQ� EDKZD VXEMHN� .1� GDSDW� PHQJNRPXQLNDVLNDQ�

JDJDVDQ�GHQJDQ�VLPERO��WDEHO��GLDJUDP�DWDX�PHGLD�ODLQQ\D�XQWXN�

PHQMHODVNDQ� NHWHUNDLWDQ� PDWHPDWLND� GHQJDQ� LOPX� ODLQ� VHODLQ�

PDWHPDWLND� 6HKLQJJD� GDSDW� GLNDWDNDQ� VXEMHN�.1� \DQJ� WLSH�

EHUSLNLU�NRQVHSWXDO�WHODK�PHPHQXKL�LQGLNDWRU���NRQHNVL�DQWDUD�

PDWHUL�PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND�



��

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ�JDPEDU�����PHQXQMXNNDQ�VXEMHN�.1� \DQJ�WLSH�

EHUSLNLU� NRQVHSWXDO� VXGDK� PDPSX� PHQJNRQHNVLNDQ� DQWDUD�

PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ± VHKDUL�� 6XEMHN� .1�

GDSDW�PHQHUDSNDQ�NRQVHS��UXPXV�PDWHPDWLND�GDODP�VRDO�\DQJ�

EHUNDLWDQ� GHQJDQ� NHKLGXSDQ� VHKDUL� ± KDUL��0HVNLSXQ� WHUGDSDW�

KDVLO�DNKLU�\DQJ�NXUDQJ�WHSDW�NDUHQD�VXEMHN�.1� NXUDQJ�WHOLWL��

1DPXQ�� VXEMHN� .1� PDPSX� PHQMHODVNDQ� VHFDUD� OLVDQ� VDDW�

ZDZDQFDUD��6HSHUWL�NXWLSDQ�EHULNXW��

3 ��³%DJDLPDQD�ODQJNDK�± ODQJNDK�NDPX�GDODP
PHQJHUMDNDQ�VRDO�QRPRU���LQL�"´

.1� � ³3HUWDPD�PHQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�
KLJK KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��.HWHPX�5S
��������GDQ 5S����������/DOX�PHQFDUL�MXPODK�
KDUJD�EDUDQJ�NHWHPX�5S����������/DOX�PHQFDUL�
XDQJ�NHPEDOLDQ�5S�������� GLNXUDQJL�5S���������
VDPD�GHQJDQ�5S�������´

3 � ³$SDNDK�\DNLQ�5S��������"´
.1� � ³$GD�\DQJ�VDODK�%X��VHKDUXVQ\D�5S�������´
3 � ³/DLQ�NDOL�OHELK�WHOLWL�\D´
.1� � ³%DLN�%X´
3 � ³3HUQDKNDQ�NDPX�PHQJDODPL�VRDO�VHSHUWL�SDGD�

6RDO "´
.1� � ³3HUQDK�%X´
3 � ³3DGD�VDDW�DSD�"´
.1� � ³6DDW�EHODQMD�GL�VKRRSH´
3 � ³$GDNDK�KXEXQJDQ�DQWDUD�NRQVHS�GDODP�VRDO

WHUVHEXW�GHQJDQ�NRQVHS�GDODP�PDWHPDWLND�"´
.1� � ³$GD�%X��UXPXV�GDODP�VRDO�WHUVHEXW�DGD�GDODP

PDWHPDWLND��\DLWX�SDGD�EDE�GLVNRQ´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .1�

\DQJ�WLSH�EHUSLNLU�NRQVHSWXDO�PHPHQXKL�LQGLNDWRU���\DLWX�VLVZD



��

PDPSX�PHQJNRQHNVLNDQ�DQWDUD�PDWHPDWLND�GHQJDQ�NHKLGXSDQ�

VHKDUL�± VHKDUL PHODOXL� VXEMHN�.1� \DQJ�PDPSX�PHQHUDSNDQ�

UXPXV GLVNRQ GHQJDQ� VRDO PDWHPDWLND� \DQJ� EHUKXEXQJDQ�

GHQJDQ�NHKLGXSDQ�VHKDUL�± KDUL��0HVNLSXQ�VXEMHN�.1� NXUDQJ�

WHOLWL�GL�EDJLDQ�KDVLO�DNKLU��QDPXQ�VHFDUD�SURVHGXU�VXGDK�EHQDU��

1DPXQ� VXEMHN� .1� \DQJ� WLSH� EHUSLNLU� NRQVHSWXDO� GDSDW�

GLNDWDNDQ� WHODK� PHPHQXKL� LQGLNDWRU� �� NRQHNVL� DQWDUD�

PDWHPDWLND�GHQJDQ�NHKLGXSDQ�VHKDUL�± VHKDUL�

�� 6XEMHN�.1� �6LVZD�GHQJDQ�.RQHNVL�0DWHPDWLV�7LQJJL�\DQJ�%HUWLSH�

%HUSLNLU�.RQVHSWXDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU����� -DZDEDQ�.1� SDGD�6RDO�1RPRU�� �6��

3DGD� VXEMHN� .1� WLSH� EHUSLNLU� NRQVHSWXDO� WHUOLKDW� VXGDK�

PDPSX� PHQJDLWNDQ� NRQHNVL� GDODP� PDWHPDWLND�� \DLWX� VLVZD�

GDSDW� PHQJXQJNDSNDQ� NRQVHS� PDWHPDWLND� \DQJ� GLJXQDNDQ

.1��6��,�

.1��6��,�

.1��6��,�



��

XQWXN� PHQ\HOHVDLNDQ� VRDO� � �6��� �� 6HSHUWL� \DQJ� GLVDPSDLNDQ�

SDGD�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW��

3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�SLNLUNDQ�VHWHODK�
PHPEDFD�VRDO"´

.1� � ³0HQXOLVNDQ�KDUJD�DSHO�\DQJ�GLNHWDKXL��PHQFDUL�
KDUJD�SHPEHOLDQ�GDQ�KDUJD�SHQMXDODQ´

3 � ³%DJDLPDQD�NDPX�PHQFDUL�KDUJD�EHOL�"´
.1� � ³+DUJD�EHOL�VDPD�GHQJDQ�EDQ\DN�DSHO�\DQJ�GLEHOL�

GLNDOL 5S��������VDPD�GHQJDQ�5S������������
0HQFDUL�KDUJD MXDO��DSHO����NJ�DSHO�KLMDX�GLNDOL
KDUJD�DSHO�5S���������$SHO ���NJ�GLNDOL��������WRWDO�
5S���������GLWDPEDK���������VDPD�GHQJDQ�5S�
����������� +DUJD� MXDO� DSHO� GLNDOL� KDUJD� MXDO� SHU�

NJ´

'DUL� NXWLSDQ� ZDZDQFDUD� GL� DWDV�� WHUOLKDW� VXEMHN� .1�

PHPDKDPL� NRQHNVL� GDODP� PDWHPDWLND GHQJDQ� EDLN�� +DO� LQL�

EHUDUWL�VXEMHN�.1� WHODK�PHPHQXKL�LQGLNDWRU���NRQHNVL�GDODP�

PDWHPDWLND�

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ�JDPEDU�����PHQXQMXNNDQ�VXEMHN�.1� \DQJ�WLSH�

EHUSLNLU�NRQVHSWXDO�VXGDK�PDPSX�PHQJDLWNDQ�DQWDUWRSLN�GDODP�

PDWHPDWLND�� 6XEMHN� .1� VXGDK� PDPSX� PHQJKXEXQJNDQ�

NRQVHS� PHQFDUL� XQWXQJ�� ODOX� PHQFDUL� SHUVHQWDVH� NHXQWXQJDQ��

6XEMHN� .1� MXJD� PHQXOLVNDQ� UXPXV GDQ� ODQJNDK� ± ODQJNDK�

SHQJHUMDDQ� VHFDUD� GHWDLO�� +DO� LQL� GLGXNXQJ� GHQJDQ� KDVLO�

ZDZDQFDUD�EHULNXW��

3 � ³8QWXN�\DQJ�F�PHQFDUL�SHUVHQWDVH�NHXQWXQJDQQ\D
EDJDLPDQD"´

.1� � ³<DQJ��F� PHQFDUL�SHUVHQWDVH�XQWXQJ� 



��

௨௧௨

 
ൈ ͳͲͲΨ� 8QWXQJQ\D�DGDODK 5S ���������

GDUL�KDUJD�MXDO�± KDUJD�EHOL�����������± �����������
ODOX KDVLOQ\D� GLPDVXNNDQ� NH� UXPXV� SHUVHQWDVH�
NHXQWXQJDQ NHWHPX�����

3 � ³$SDNDK�DGD�KXEXQJDQ�DQWDUD�KDUJD�EHOL��KDUJD�
MXDO WHUKDGDS�SHUVHQWDVH�NHXQWXQJDQ�"´

.1� � ³$GD�%X´
3 � ³$SD�KXEXQJDQQ\D�"´
.1� ��³+XEXQJDQQ\D���HPPP��VDPELO�EHUSLNLU��

3HUVHQWDVH NHXQWXQJDQ�GLGDSDW�GHQJDQ�PHQFDUL
NHXQWXQJDQ��XQWXQJ GLGDSDW�GDUL�KDUJD�MXDO
GLNXUDQJL� KDUJD� EHOL�� /DOX SHUVHQWDVH� NHXQWXQJDQ�
GLGDSDW�GDUL�XQWXQJ�GLEDJL�KDUJD EHOL�GLNDOL�����´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .1�

PHPDKDPL�NRQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND��+DO�LQL�EHUDUWL�

VXEMHN� .1� WHODK� PHPHQXKL� LQGLNDWRU� �� NRQHNVL� DQWDUWRSLN�

GDODP� PDWHPDWLND� 'DSDW� GLNDWDNDQ� VXEMHN� .1� PHPHQXKL�

LQGLNDWRU�� NRQHNVL�PDWHPDWLND��\DLWX�NRQHNVL�DQWDUWRSLN�GDODP�

PDWHPDWLND�

E� 6RDO�QRPRU�� �6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU����� -DZDEDQ�.1� SDGD�6RDO�1RPRU�� �6��

.1��6��,�

.1��6��,�



��

3DGD� VRDO� QRPRU� �� �6��� VXEMHN� .1� \DQJ� WLSH� EHUSLNLU�

NRQVHSWXDO� PDPSX� PHQJDLWNDQ DQWDUD� PDWHUL� PDWHPDWLND�

GHQJDQ�LOPX�VHODLQ�PDWHPDWLND� 7HUOLKDW�VXEMHN�.1� \DQJ�WLSH�

EHUSLNLU� NRQVHSWXDO� PDPSX� PHQMDEDUNDQ� MDZDEDQ� UXQWXW� GDUL�

DZDO�KLQJJD�KDVLO�DNKLU��6XEMHN�.1� MXJD�PDPSX�PHQMHODVNDQ�

NHWHUNDLWDQ�UXPXV�GLVNRQ�GHQJDQ�LOPX�ODLQ�\DLWX�GDODP�KDO� LQL�

EHUNDLWDQ� GHQJDQ� LSV� �HNRQRPL���0HVNLSXQ� VXEMHN� .1� WLGDN�

WDKX�EDKZD�VRDO� LQL� MXJD�DGD�NDLWDQQ\D�GHQJDQ�PDWD�SHODMDUDQ�

ODLQ��+DO�LQL�VHSHUWL�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW��

3 � ³$GDNDK�NDLWDQQ\D�DQWDUD�\DQJ�GLWDQ\DNDQ�VRDO�
GHQJDQ \DQJ�GLNHWDKXL�SDGD�VRDO�"´

.1� � ³$GD�%X��\DLWX�PHQFDUL�GLVNRQ´
3 � ³%DJDLPDQD�NDPX�PHQJDLWNDQQ\D��PHQJJXQDNDQ

UXPXV�DSD�"´
.1� � ³0HQJJXQDNDQ�UXPXV�GLVNRQ´
3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
.1� � ³3HUWDPD�PHQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�

KLJK�KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��.HWHPX�5S�
��������GDQ 5S���������ODOX�GLMXPODK�VDPD�
GHQJDQ�5S����������/DOX�5S���������GLNXUDQJL�
GLVNRQ�VDPD�GHQJDQ�5S��������� /DOX�PHQFDUL�
XDQJ�NHPEDOLDQ�5S���������GLNXUDQJL�5S ��������
VDPD�GHQJDQ�5S�������´

3 � ³'LPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ�VHSHUWL�LQL�
"´

.1� � ³0DWHPDWLND´
3 � ³6HODLQ�PDWHPDWLND�"´
.1� � ³7LGDN�WDKX EX´

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��VXEMHN�.1� GDSDW�PHQ\DMLNDQ�

PDVDODK�PDWHPDWLND�GDODP�EHUEDJDL�EHQWXN�GLOXDU�PDWHPDWLND��

PHVNLSXQ� VXEMHN� .1� WLGDN� PHQJHWDKXL� SDGD� LOPX� DSD� \DQJ�



��

EHUNDLWDQ� GHQJDQ� VRDO� \DQJ� VHUXSD� VHODLQ� GDODP� PDWHPDWLND��

'DUL� KDVLO� ZDZDQFDUD� WHUVHEXW� VXEMHN� .1� GDSDW�

PHQJNRPXQLNDVLNDQ� JDJDVDQ� GHQJDQ� VLPERO XQWXN�PHQMDZDE�

VRDO�\DQJ�DGD�NDLWDQQ\D�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND��'DSDW�

GLVLPSXONDQ� VXEMHN�.1� PHPHQXKL� LQGLNDWRU� �� \DLWX� NRQHNVL�

DQWDUD�PDWHUL�PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND�

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ� JDPEDU� ���� PHQXQMXNNDQ� VXEMHN� .1� VXGDK�

PDPSX�PHQJNRQHNVLNDQ�DQWDUD�PDWHPDWLND�GHQJDQ�NHKLGXSDQ�

VHKDUL�± VHKDUL�� VXEMHN�.1� GDSDW�PHQHUDSNDQ�NRQVHS�� UXPXV�

PDWHPDWLND�GDODP�VRDO�\DQJ�EHUNDLWDQ�GHQJDQ�NHKLGXSDQ�VHKDUL�

± KDUL��+DO�LQL�GLGXNXQJ�GHQJDQ�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW�

�

3 � ³%DJDLPDQD�NDPX�PHQJDLWNDQ�DSD�\DQJ�GLNHWDKXL
GHQJDQ�\DQJ�GLWDQ\D�SDGD�VRDO�"´

.1� � ³0HQJJXQDNDQ�UXPXV�GLVNRQ´
3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
.1� � ³3HUWDPD�PHQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�

KLJK KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��.HWHPX�5S�
��������GDQ�5S���������ODOX�GLMXPODK�VDPD�
GHQJDQ�5S����������/DOX�5S���������GLNXUDQJL�
GLVNRQ�VDPD�GHQJDQ�5S����������/DOX�PHQFDUL�
XDQJ�NHPEDOLDQ�5S���������GLNXUDQJL�5S ��������
VDPD�GHQJDQ�5S�������´

3 � ³3HUQDKNDQ�NDPX�PHQJDODPL�KDO�WHUVHEXW�"´
.1� � ³3HUQDK´
3 � ³3DGD�VDDW�DSD�"´
.1� � ³6DDW�PHPEHOL�EDMX�GL�VZDOD\DQ´
3 � ³$GDNDK�KXEXQJDQ�DQWDUD�NRQVHS�GDODP�VRDO

WHUVHEXW�GHQJDQ�NRQVHS�GDODP�PDWHPDWLND�"´
.1� � ³$GD�%X��UXPXV�GLVNRQ´



��

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .1�

VXGDK� PDPSX� PHQHUDSNDQ� UXPXV� GDODP� PDWHPDWLND� GHQJDQ�

VRDO�\DQJ�EHUNDLWDQ�GHQJDQ�NHKLGXSDQ�VHKDUL�± VHKDUL� 'DUL�DZDO�

SHQJHUMDDQ� VDPSDL� KDVLO� DNKLU� MXJD� VXGDK� UXQWXW� GDQ� EHQDU��

6HKLQJJD� GDSDW� GLNDWDNDQ� VXEMHN� .1� PHPHQXKL� LQGLNDWRU� ��

NRQHNVL�PDWHPDWLND�

�� 6XEMHN�6.� �6LVZD�7LSH�%HUSLNLU�6HPL�.RQVHSWXDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU����� -DZDEDQ�6.� SDGD�6RDO�1RPRU�� �6��

3DGD� VXEMHN� 6.� WLSH� EHUSLNLU� VHPL� NRQVHSWXDO� NXUDQJ�

PDPSX� PHQJDLWNDQ� NRQHNVL� GDODP� PDWHPDWLND�� SDGD� OHPEDU�

MDZDEDQ�VXEMHN�6.� WLGDN�GLFDQWXPNDQ�DSD�\DQJ�GLWDQ\D�VHUWD�

WLGDN�PHQFDQWXPNDQ�UXPXV�VHFDUD�OHQJNDS��PHVNLSXQ�MDZDEDQ�

DNKLU� PHPDQJ� EHQDU�� 3DGD� VHVL� ZDZDQFDUD� VXEMHN� 6.� MXJD�

NXUDQJ�GDSDW�PHQMHODVNDQ�KDVLO� MDZDEDQ�GLSHUROHK� GDUL�PDQD��

6HSHUWL�SDGD�NXWLSDQ�ZDZDQFDUD�EHULNXW��

3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�SLNLUNDQ�VHWHODK
PHPEDFD VRDO"´

6.� � ³0HQFDUL�KDUJD�SHPEHOLDQ��KDUJD�SHQMXDODQ�GDQ

6.��6��,�

6.��6��,�



��

SHUVHQWDVH�NHXQWXQJDQ�\DQ�GLSHUROHK�SHGDJDQJ´
3 � ³%DJDLPDQD�NDPX�PHQFDUL�KDUJD�EHOL��KDUJD�MXDO

GDQ SHVHQWDVH�WHUVHEXW "´
6.� � ³D�����NJ�GLNDOL�5S��������VDPD�GHQJDQ�5S�

�����������E� ���NJ�GLNDOL�5S�������������NJ�GLNDOL
5S��������

3 � ³,WX�PHQJJXQDNDQ�UXPXV�DSD�"´
6.� � ³7LGDN�WDKX�EX��VD\D�PHOLKDW�NH�WHPDQ�± WHPDQ�VD\D

FDUDQ\D�EHJLWX´
3 � ³.DODX�PHQXUXW�NDPX�VHQGLUL��NLUD�± NLUD�LWX�

PHPDNDL�UXPXV�DSD�"´
6.� � ³/XSD�EX´

'DUL�NXWLSDQ�ZDZDQFDUD�GL�DWDV��WHUOLKDW�VXEMHN�6.� NXUDQJ�

PHPDKDPL� NRQHNVL� GDODP� PDWHPDWLND�� 6XEMHN� 6.� NXUDQJ�

GDSDW� PHQMHODVNDQ� � UXPXV� DSD� \DQJ� GLJXQDNDQ� VHKLQJJD�

PHQJKDVLONDQ�DQJND�SDGD�OHPEDU�MDZDEDQ�VXEMHN�6.���'DUL�VHJL�

SHUKLWXQJDQ� VXGDK� EHQDU�� QDPXQ� WLGDN� DGD� UXPXV� \DQJ� ELVD�

GLMDEDUNDQ�ROHK�VXEMHN�6.��

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ�JDPEDU�����PHQXQMXNNDQ�VXEMHN�6.� \DQJ�WLSH�

EHUSLNLU� VHPL� NRQVHSWXDO� VXGDK� FXNXS� GDODP� PHQJDLWNDQ�

DQWDUWRSLN� GDODP� PDWHPDWLND�� 0HVNLSXQ� VXEMHN� 6.� WLGDN�

PHQXOLVNDQ� UXPXV� GDQ� ODQJNDK� ± ODQJNDK� SHQJHUMDDQ� VHFDUD�

GHWDLO�� QDPXQ� VXEMHN� 6.� VHGLNLW� PDPSX�PHQMHODVNDQ� NHWLND�

ZDZDQFDUD��+DO�LQL�GLGXNXQJ�GHQJDQ�KDVLO�ZDZDQFDUD�EHULNXW��

3 � ³6RDO�QRPRU���\DQJ�SRLQ�F�PHQFDUL�DSD�"´
6.� � ³3HUVHQWDVH�NHXQWXQJDQ´
3 � ³%DJDLPDQD�FDUDQ\D�"´

6.� � ³3HUVHQWDVH�XQWXQJ� 
ଵଶǤ

ଵǤǤ
ൈ ͳͲͲΨ ൌ ͳʹΨ´

3 � ³��������LWX�GDUL�DSD�"´
6.� � ³.XUDQJ�WDKX�%X��OXSD��LWX�ODQJVXQJ�VD\D�WXOLV´
3 ��³'DSDWQ\D�GDUL�PDQD�"



��

6.� � ³.DODX�WLGDN�VDODK�����������GLNXUDQJ������������
VDPD GHQJDQ��������´

3 � ³/DOX�\DQJ�����������LWX�GDUL�PDQD�"´
6.� � ³+DUJD�EHOL�GDUL�MDZDEDQ�QRPRU���\DQJ�D�%X��

3RNRNQ\D VD\D�OLKDW�WHPDQ�VD\D��NDWDQ\D�EHJLWX
%X����������GLEDJL ����������ODOX�GLNDOL������GDQ
NHWHPX������NDODX�\DQJ ����������VD\D�WDKX��NDODX
\DQJ���������LWX�DSDQ\D��VD\D�WLGDN�WDKX��ODOX�VD\D
WXOLV�EHJLWX MXJD´�

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� 6.�

FXNXS�PHPDKDPL� NRQHNVL� DQWDUWRSLN� GDODP�PDWHPDWLND��'DUL�

VHJL� KDVLO� DNKLU� PHPDQJ� EHQDU�� 6XEMHN� 6.� FXNXS� GDODP�

PHQMHODVNDQ�UXPXV�GDUL�SHUVHQWDVH�NHXQWXQJDQ��PHVNLSXQ�WLGDN�

VHFDUD�VHPSXUQD��6XEMHN�6.� FXNXS�SDKDP�DOXU�SHQJHUMDDQQ\D��

QDPXQ� ELQJXQJ� QDPD� UXPXVQ\D� DSD�� VHKLQJJD� VXEMHN� 6.�

KDQ\D�PHQXOLVNDQ�DQJNDQ\D�VDMD�

E� 6RDO�QRPRU����6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU����� -DZDEDQ�6.� SDGD�6RDO�1RPRU�� �6��

3DGD�VRDO�QRPRU����6�� VXEMHN�6.� \DQJ�WLSH�EHUSLNLU�VHPL�

NRQVHSWXDO� FXNXS� EDLN� GDODP� PHQJDLWNDQ DQWDUD� PDWHUL�

6.��6��,�



��

PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND� 7HUOLKDW�VXEMHN�6.�

\DQJ� WLSH� EHUSLNLU� VHPL� NRQVHSWXDO� VHGLNLW� GDSDW� PDPSX�

PHQMDEDUNDQ�MDZDEDQ�VHFDUD�UXQWXW�GDUL�DZDO�KLQJJD�KDVLO�DNKLU��

3DGD� DZDO� SHQJHUMDDQ� VXGDK� EDLN�� GDUL� PHQXOLVNDQ� DSD� \DQJ�

GLNHWDKXL� KLQJJD�PHQFDUL� KDUJD� VHSDWX� VHWHODK� GLVNRQ�� QDPXQ�

VHWHODK�LWX�VXEMHN�6.� WLGDN�PHQXOLVNDQ�PHQFDUL�DSD��KDQ\D�DGD�

DQJND�\DQJ�WHUWXOLV���.HWLND�ZDZDQFDUD�VXEMHN�6.� VHGLNLW�MHODV�

GDODP�PHQMDEDUNDQ� ODQJNDK�± ODQJNDK�SHQJHUMDDQQ\D��6HSHUWL�

NXWLSDQ� \DQJ� GLODNXNDQ� SHQHOLWL� GHQJDQ� VXEMHN� 6.� VHEDJDL�

EHULNXW��

3 � ³6RDO�QRPRU���PHQFDUL�DSD�"´
6.� � ³0HQFDUL�XDQJ�NHPEDOLDQ�%X´
3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
6.� � ³��������GLNXUDQJL��������KDVLOQ\D����������,WX�

OXSD�%X��EHOXP�VD\D�WXOLV�KDVLOQ\D��/DOX�PHQFDUL�
GLVNRQ�VHSDWX GDQ�KLJK�KHHOV��PDVLQJ�± PDVLQJ�
NHWHPX��������GDQ ��������/DOX�GLMXPODK�VDPD�
GHQJDQ���������/DOX���������GLNXUDQJL���������
KDVLOQ\D����������/DOX ��������GLNXUDQJL���������
VDPD�GHQJDQ�������´

3 � ³2N��'LPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ�VHSHUWL�LQL�
"´

6.� � ³0DWHPDWLND´
3 � ³6HODLQ�PDWHPDWLND�"´
6.� � ³7LGDN�WDKX EX´

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��VXEMHN�6.� GDSDW�PHQ\DMLNDQ�

PDVDODK�PDWHPDWLND�GDODP�EHUEDJDL�EHQWXN�GLOXDU�PDWHPDWLND��

PHVNLSXQ� VXEMHN� 6.� WLGDN� PHQJHWDKXL� SDGD� LOPX� DSD� \DQJ�

EHUNDLWDQ� GHQJDQ� VRDO� \DQJ� VHUXSD� VHODLQ� GDODP� PDWHPDWLND��

1DPXQ�VXEMHN�6.� WLGDN�VHFDUD�GHWDLO�PHQXOLVNDQ�UXPXV�\DQJ�



��

GLJXQDNDQ� GDQ� FXNXS� GDODP� PHQMHODVNDQ� ODQJNDK� ± ODQJNDK�

SHQJHUMDDQQ\D��'DUL�KDVLO�ZDZDQFDUD�WHUVHEXW�VXEMHN�6.� FXNXS�

GDODP�PHPHQXKL� LQGLNDWRU� NRQHNVL� DQWDUD� PDWHUL� PDWHPDWLND�

GHQJDQ�LOPX�VHODLQ�PDWHPDWLND�

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ�JDPEDU�����PHQXQMXNNDQ� VXEMHN�6.� NXUDQJ�

GDODP� PHQJNRQHNVLNDQ� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ�

VHKDUL�± VHKDUL��6.� WLGDN� OHQJNDS�PHQXOLVNDQ� NRQVHS�� UXPXV�

PDWHPDWLND�GDODP�VRDO�\DQJ�EHUNDLWDQ�GHQJDQ�NHKLGXSDQ�VHKDUL�

± KDUL��6XEMHN�6.� NXUDQJ�GDODP�PHQMHODVNDQ�DSD�\DQJ�GLWXOLV�

GDODP� OHPEDU� MDZDEDQQ\D��EHEHUDSD� MDZDEDQ� WLGDN�GLNHUMDNDQ�

VHQGLUL�� +DO� LQL� GLGXNXQJ� GHQJDQ� KDVLO� ZDZDQFDUD� VHEDJDL�

EHULNXW�

3 � ³%DJDLPDQD�NDPX�PHQJDLWNDQ�DSD�\DQJ�GLNHWDKXL
GHQJDQ�\DQJ�GLWDQ\D�SDGD�VRDO�"´

6.� � ³7LGDN�WDKX�EX��LWX�DVDO�VD\D�WXOLV��GDQ�VHGLNLW�
0HOLKDW MDZDEDQ�WHPDQ�± WHPDQ��6D\D�NXUDQJ�
SDKDP�VDPD VRDOQ\D´

3 � ³/DOX�EDJDLPDQD�NDPX�PHQJHUMDNDQQ\D�NDODX�
VHSHUWL�LWX�"´

6.� � ³3HUWDPD�VD\D�PHQXOLVNDQ�DSD�\DQJ�GLNHWDKXL�GL�
VRDO� /DOX�KDUJD�VHSDWX�RODKUDJD�GDQ�KLJK�KHHOV�
VD\D MXPODKNDQ�NHWHPX����������/DOX���������
GLNXUDQJL �������KDVLOQ\D����������7DSL�EHOXP�
VD\D�WXOLV��/DOX PHQFDUL�GLVNRQ�VHSDWX�GDQ�KLJK�
KHHOV��PDVLQJ�± PDVLQJ NHWHPX��������GDQ ��������
/DOX�GLMXPODK�VDPD�GHQJDQ ��������/DOX���������
GLNXUDQJL���������KDVLOQ\D��������� /DOX�XDQJ�
)DLV\D���������GLNXUDQJL���������VDPD�GHQJDQ
������´

3 � ³3HUQDKNDK NDPX�PHQJDODPL�KDO�WHUVHEXW�"´



��

6.� � ³3HUQDK´
3 � ³3DGD�VDDW�DSD�"´
6.� � ³6DDW�EHOL�RQOLQH�GL�OD]DGD´
3 � ³$GDNDK�KXEXQJDQ�DQWDUD�NRQVHS�GDODP�VRDO

WHUVHEXW�GHQJDQ�NRQVHS�GDODP�PDWHPDWLND�"´
6.� � ³$GD�%X��UXPXV�PHQFDUL�UDEDW�DWDX�GLVNRQ´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� 6.�

NXUDQJ�PDPSX�PHQHUDSNDQ� UXPXV� GDODP�PDWHPDWLND� GHQJDQ�

VRDO�\DQJ�EHUNDLWDQ�GHQJDQ�NHKLGXSDQ�VHKDUL�± VHKDUL��VHKLQJJD�

\DQJ�GLWXOLV�GDODP�OHPEDU�MDZDEDQ WLGDN�OHQJNDS��0HVNLSXQ�GDUL�

DZDO�SHQJHUMDDQ�VDPSDL�KDVLO�DNKLU�MXJD�EHQDU�

�� 6XEMHN�6.� �6LVZD�7LSH�%HUSLNLU�6HPL�.RQVHSWXDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU����� -DZDEDQ�6.� SDGD�6RDO�1RPRU�� �6��

3DGD�VXEMHN�6.� WLSH�EHUSLNLU�VHPL�NRQVHSWXDO�PHQ\HEXWNDQ�

DSD� \DQJ� GLNHWDKXL� VRDO�� 1DPXQ� WLGDN� PHQXOLVNDQ� DSD� \DQJ�

GLWDQ\D��1DPXQ�VDDW�ZDZDQFDUD��VXEMHN�6.� PHQMHODVNDQ�DSD�

\DQJ�GLWDQ\D�VRDO��3DGD�EHEHUDSD�SRLQ�VRDO� WLGDN�GLFDQWXPNDQ�

6.��6��,�

6.��6��,�



��

UXPXV�\DQJ�GLJXQDNDQ��%HJLWXSXQ�VDDW�ZDZDQFDUD��VXEMHN�6.�

NXUDQJ� GDSDW� PHQMDZDE� SHUWDQ\DDQ� \DQJ� EHUNDLWDQ� GHQJDQ�

NRQVHS� DWDX� UXPXV� DSD� \DQJ� GLJXQDNDQ� 6HSHUWL� \DQJ�

GLVDPSDLNDQ�SDGD�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW��

3 � ³$SD�\DQJ�NDPX�NHWDKXL�GDUL�VRDO�"´
6.� � ³�$SHO�KLMDX����NJ�KDUJD�5S��������NJ�����NJ�DSHO�

KLMDX GLMXDO���������NJ�
3 � ³VLVDQ\D�EHUDSD�"´
6.� � ³���NJ´
3 � ³<DNLQ�"´
6.� � ³(K����NJ�VLVDQ\D´
3 � ³$SD�\DQJ�GLWDQ\DNDQ�SDGD�VRDO�"´
6.� �³+DUJD�SHPEHOLDQ��KDUJD�SHQMXDODQ��GDQ�

SHUVHQWDVH NHXQWXQJDQ´
3 � ³5XPXVQ\D�EDJDLPDQD�"´
6.� �³+DUJD�SHPEHOLODQ�����NJ�GLNDOL��������VDPD�

GHQJDQ �����������+DUJD�SHQMXDODQ������NJ�GLNDOL�
�������VDPD GHQJDQ�������������NJ�GLNDOL��������
VDPD�GHQJDQ �����������������GLMXPODK�GHQJDQ�
���������KDUJD SHQMXDODQ�NHWHPX��������´

3 � ³���NJ�������������NJ���������LWX�DSD�"´
6.� � ³,WX�OR�%X�\DQJ�GL�VRDO�SRNRNQ\D´�
3 � ³$SDNDK�\DNLQ���������GLWDPEDK���������VDPD�

GHQJDQ���������"´
6.� � ³(K�L\D�EX��\DQJ�GLOHPEDU�MDZDEDQ�VDODK´
3 � ³+DUXVQ\D�EHUDSD�"´
6.� � ³���������´

'DUL�NXWLSDQ�ZDZDQFDUD�GL�DWDV��WHUOLKDW�VXEMHN�6.� NXUDQJ�

PHPDKDPL�NRQHNVL�GDODP�PDWHPDWLND GHQJDQ�EDLN��7HUOLKDW�VDDW�

ZDZDQFDUD� VXEMHN� 6.� NXUDQJ� GDSDW�PHQMHODVNDQ� UXPXV� DSD�

\DQJ�GLJXQDNDQ�GDODP�PHQMDZDE�SRLQ�VRDO�\DQJ�D�GDQ�E��6XEMHN�

6.� KDQ\D� PHQXOLVNDQ� DQJNDQ\D� VDMD�� WDQSD� GLVHUWDL� NRQVHS�

\DQJ�GLJXQDNDQ�



��

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ� JDPEDU� ���� PHQXQMXNNDQ� VXEMHN� 6.� WLSH�

EHUSLNLU� VHPL� NRQVHSWXDO� FXNXS� EDLN� GDODP� PHQJDLWNDQ�

DQWDUWRSLN� GDODP� PDWHPDWLND�� 6LVZD� GDSDW� PHQJKXEXQJNDQ�

NRQVHS� PHQFDUL� XQWXQJ�� ODOX� PHQFDUL� SHUVHQWDVH� NHXQWXQJDQ��

6XEMHN� 6.� MXJD� PHQXOLVNDQ� UXPXV� GDQ� ODQJNDK� ± ODQJNDK�

SHQJHUMDDQ� VHFDUD� GHWDLO�� +DO� LQL� GLGXNXQJ� GHQJDQ� KDVLO�

ZDZDQFDUD�EHULNXW��

3 � ³8QWXN�\DQJ�F�PHQFDUL�DSD�"´
6.� � ³3HUVHQWDVH�NHXQWXQJDQ´
3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�FDUL�"´
6.� � ³+DUJD�SHPEHOLDQ´
3 � ³<DNLQ�"´
6.� � ³+DUJD�SHQMXDODQ´
3 � ³$SDNDK�PHQFDUL�KDUJD�SHQMXDODQ�"´
6.� � ³0HQFDUL�NHXQWXQJDQ´
3 � ³5XPXVQ\D�EDJDLPDQD�"´
6.� � ³8QWXQJ� KDUJD�MXDO�± KDUJD�EHOL������������±

��������� VDPD�GHQJDQ��������´
3 � ³/DOX�"´

6.� � ³3HUVHQWDVH�NHXQWXQJDQ� �
௨௧௨

 
ൈ ͳͲͲΨ

8QWXQJQ\D DGDODK���������GLEDJL�����������GLNDOL�
�����KDVLOQ\D����´

3 � ³$SDNDK�DGD�KXEXQJDQ�DQWDUD�KDUJD�EHOL��KDUJD�
MXDO�WHUKDGDS�SHUVHQWDVH�NHXQWXQJDQ�"´

6.� � ³$GD�%X´
3 � ³$SD�KXEXQJDQQ\D�"´
6.� � ³3HUVHQWDVH NHXQWXQJDQ�VDPD�GHQJDQ�XQWXQJ�

GLEDJL�KDUJD EHOL�GLNDOL�������6HEHOXPQ\D�
PHQFDUL�XQWXQJ�GXOX� XQWXQJ�WDGL�GLGDSDW�GDUL�0�
KDUJD�MXDO�GLNXUDQJL�KDUJD´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� 6.�

FXNXS� EDLN� GDODP� PHPDKDPL� NRQHNVL� DQWDUWRSLN� GDODP�

PDWHPDWLND�� +DO� LQL� WHUOLKDW� NHWLND� VXEMHN� 6.� PHQMDZDE�



��

SHUWDQ\DDQ� ZDZDQFDUD�� PHVNLSXQ� VXEMHN� 6.� GXD� NDOL�

PHQMDZDE�PHQMDZDE�SHUWDQ\DDQ�GHQJDQ�MDZDEDQ�\DQJ�NXUDQJ�

WHSDW�� DNKLUQ\D� VXEMHN� 6.� PHQMDZDE� GHQJDQ� MDZDEDQ� \DQJ�

WHSDW� MXJD��'DUL� KDVLO�ZDZDQFDUD� VXEMHN� 6.� GDSDW� GLNDWDNDQ�

FXNXS� PDPSX� GDODP� KDO� PHQJNRQHNVLNDQ� DQWDUWRSLN� GDODP�

PDWHPDWLND�

E� 6RDO�QRPRU����6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU����� -DZDEDQ�6.� SDGD�6RDO�1RPRU�� �6��

3DGD�VRDO�QRPRU�� �6�� VXEMHN�6.� \DQJ�WLSH�EHUSLNLU�VHPL�

NRQVHSWXDO� PDPSX� PHQJDLWNDQ DQWDUD� PDWHUL� PDWHPDWLND�

GHQJDQ�LOPX�VHODLQ�PDWHPDWLND� 7HUOLKDW�VXEMHN�6.� \DQJ�WLSH�

EHUSLNLU� VHPL� NRQVHSWXDO�PDPSX�PHQMDEDUNDQ� MDZDEDQ� UXQWXW�

GDUL� DZDO� KLQJJD� KDVLO� DNKLU�� 6XEMHN� 6.� MXJD� PDPSX�

6.��6��,�

6.��6��,�



��

PHQMHODVNDQ� NHWHUNDLWDQ� UXPXV� GLVNRQ� GHQJDQ� LOPX� ODLQ� \DLWX�

GDODP� KDO� LQL� EHUNDLWDQ� GHQJDQ� LSV� �HNRQRPL�� PHODOXL� KDVLO�

MDZDEDQ�GL�DWDV��+DO�LQL�VHSHUWL�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW�

�

3 � ³$GDNDK�NDLWDQQ\D�DQWDUD�\DQJ�GLWDQ\DNDQ�VRDO�
GHQJDQ�\DQJ�GLNHWDKXL�SDGD�VRDO�"´

6.� ��³$GD�%X��VRDO�LWX�PHQFDUL�GLVNRQ´
3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
6.� � ³0HQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�KLJK

KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��-XPODK�KDUJD�
EDUDQJ�VDPD�GHQJDQ�5S���������GLWDPEDK�5S�
��������VDPD�GHQJDQ�5S����������/DOX�5S�
��������GLNXUDQJL�YRXFKHU�5S��������VDPD�
GHQJDQ�5S����������/DOX�PHQFDUL�XDQJ����
NHPEDOLDQ�5S���������GLNXUDQJL�5S���������
VDPD�GHQJDQ�5S�������´

3 � ³'LPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ�VHSHUWL�LQL�
"´

6.� � ³0DWHPDWLND´
3 � ³6HODLQ�PDWHPDWLND�"´
6.� � ³7LGDN�WDKX´

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��VXEMHN�6.� GDSDW�PHQ\DMLNDQ�

PDVDODK�PDWHPDWLND�GDODP�EHUEDJDL�EHQWXN�GLOXDU�PDWHPDWLND��

PHVNLSXQ� VXEMHN� 6.� WLGDN� PHQJHWDKXL� SDGD� LOPX� DSD� \DQJ�

EHUNDLWDQ� GHQJDQ� VRDO� \DQJ� VHUXSD� VHODLQ� GDODP� PDWHPDWLND��

'DUL� KDVLO� ZDZDQFDUD� WHUVHEXW� VXEMHN� 6.� GDSDW�

PHQJNRPXQLNDVLNDQ� JDJDVDQ� GHQJDQ� VLPERO XQWXN�PHQMDZDE�

VRDO�\DQJ�DGD�NDLWDQQ\D�GHQJDQ�LOPX�VHODLQ�PDWHPDWLND��6XEMHN�

6.� PHQXOLV�VHFDUD�UXQWXW�GDODP�PHQFDUL�XDQJ�NHPEDOLDQ�\DQJ�

GL� PDQD� VRDO� LQL� PHOLEDWNDQ� UXPXV� GLVNRQ�� -DGL�� VXEMHN� 6.�



��

FXNXS� EDLN� GDODP�PHQJNRQHNVLNDQ DQWDUD� PDWHUL� PDWHPDWLND�

GHQJDQ�LOPX�VHODLQ�PDWHPDWLND�

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ� JDPEDU� ���� PHQXQMXNNDQ� VXEMHN� 6.� VXGDK�

PDPSX�PHQJNRQHNVLNDQ�DQWDUD�PDWHPDWLND�GHQJDQ�NHKLGXSDQ�

VHKDUL�± VHKDUL��6XEMHN�6.� GDSDW�PHQHUDSNDQ�NRQVHS�� UXPXV�

PDWHPDWLND�GDODP�VRDO�\DQJ�EHUNDLWDQ�GHQJDQ�NHKLGXSDQ�VHKDUL�

± KDUL��+DO�LQL�GLGXNXQJ�GHQJDQ�KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW�

�

3 � ³%DJDLPDQD�NDPX�PHQJDLWNDQ�DSD�\DQJ�GLNHWDKXL
GHQJDQ�\DQJ�GLWDQ\D�SDGD�VRDO�"´

6.� � ³6RDO�LWX�PHQFDUL�GLVNRQ��MDGL�PHQJJXQDNDQ�
UXPXV�GLVNRQ´

3 � ³%DJDLPDQD�ODQJNDK�± ODQJNDKQ\D�"´
6.� � ³0HQJKLWXQJ�KDUJD�VHSDWX�RODKUDJD�GDQ�KLJK

KHHOV�\DQJ�GLNDOL�GHQJDQ�GLVNRQ��-XPODK�KDUJD�
EDUDQJ�VDPD�GHQJDQ�5S���������GLWDPEDK�5S�
��������VDPD�GHQJDQ�5S����������/DOX�5S�
��������GLNXUDQJL�YRXFKHU�5S��������VDPD�
GHQJDQ�5S����������/DOX�PHQFDUL�XDQJ
NHPEDOLDQ�5S���������GLNXUDQJL�5S���������
VDPD�GHQJDQ�5S�������´

3 � ³3HUQDKNDQ�NDPX�PHQJDODPL�KDO�WHUVHEXW�"´
6.� � ³3HUQDK´
3 � ³3DGD�VDDW�DSD�"´
6.� � ³6DDW�PHPEHOL�EDMX�GL�/D]DGD´
3 � ³$GDNDK�KXEXQJDQ�DQWDUD�NRQVHS�GDODP�VRDO

WHUVHEXW�GHQJDQ�NRQVHS�GDODP�PDWHPDWLND�"´
6.� � ³$GD�%X��VRDO�WDGL�PHOLEDWNDQ�UXPXV�GLVNRQ´

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��PHQXQMXNNDQ�VXEMHN�6.� EDLN�

GDODP PHQHUDSNDQ�UXPXV�GDODP�PDWHPDWLND�GHQJDQ�VRDO�\DQJ�



��

EHUNDLWDQ� GHQJDQ� NHKLGXSDQ� VHKDUL� ± VHKDUL� 'DUL� DZDO�

SHQJHUMDDQ�VDPSDL�KDVLO�DNKLU�MXJD�VXGDK�UXQWXW�GDQ�EHQDU�

�� 6XEMHN�.0� �6LVZD�7LSH�%HUSLNLU�.RPSXWDVLRQDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU����� -DZDEDQ�.0� SDGD�6RDO�1RPRU�� �6��

3DGD� VXEMHN� .0� WLSH� EHUSLNLU� NRPSXWDVLRQDO� WLGDN�

PHQ\HEXWNDQ� DSD� \DQJ� GLNHWDKXL� GDQ� DSD� \DQJ� \DQJ� GLWDQ\D�

SDGD�VRDO�� VHUWD� UXPXV�DSD�GLJXQDNDQ�XQWXN�PHQJHUMDNDQ�VRDO�

SDGD�VRDO�SRLQ�D�GDQ�E��6HKLQJJD�VDDW�GLWDQ\D�GDUL�PDQD�KDVLO�

SHQJHUMDDQ� LWX� GLGDSDW�� VXEMHN� .0� NXUDQJ� PDPSX�

PHQMHODVNDQ��6HSHUWL� \DQJ�GLVDPSDLNDQ�SDGD�KDVLO�ZDZDQFDUD�

VHEDJDL�EHULNXW��

3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�SLNLUNDQ�VHWHODK�
PHPEDFD�VRDO"´

.0� � ³7LGDN�WDKX�%X��VD\D�ODQJVXQJ�PHQJHUMDNDQ´
3 � ³%DLN��$SD�\DQJ�NHWDKXL�GDUL�VRDO�WHUVHEXW�"´
.0� � ³6D\D�WLGDN�SDKDP�EX�DSD�\DQJ�GLNHWDKXL�GDQ�DSD�

\DQJ GLWDQ\DNDQ�VRDOQ\D��VD\D�OLKDW�WHPDQ�±
WHPDQ PHQJHUMDNDQQ\D�VHSHUWL�LWX��\D�VXGDK�VD\D�
LNXW�KHKH´

3 � ³/DOX�EDJDLPDQD�LQL�ODQJNDK�± ODQJNDK�

.0��6��,�

.0��6��,�



��

SHQJHUMDDQQ\D�"´
.0� � ³<D�VHSHUWL�\DQJ�DGD�GL�OHPEDU�MDZDEDQ�VD\D�LWX�

%X� 5S��������VD\D�NDOL����NJ�DSHO�VDPD�GHQJDQ�
5S������������<DQJ�E�����VD\D�NDOL��������WHUXV����
GLNDOL���������KDVLOQ\D VD\D�MXPODK�VDPD�GHQJDQ�
5S������������6D\D�OLKDW�MDZDEDQ WHPDQ�± WHPDQ�
VHSHUWL�LWX�%X´

'DUL�NXWLSDQ�ZDZDQFDUD�GL�DWDV��WHUOLKDW�VXEMHN�.0� WLGDN�

PHPDKDPL�NRQHNVL� GDODP�PDWHPDWLND GHQJDQ�EDLN��%HUNDOL�±

NDOL� VXEMHN� .0� PHQMDZDE� EDKZD� MDZDEDQ� WHUVHEXW� PHOLKDW�

MDZDEDQ� WHPDQQ\D�� 6XEMHN� .0� WLGDN� EHJLWX� WDKX� DSD� \DQJ�

GLNHUMDNDQ��GDQ�EDJDLPDQD�FDUD�PHQGDSDWNDQQ\D�DWDX�SURVHGXU�

SHQJHUMDDQ\D�� +DO� LQL� EHUDUWL� VXEMHN� .0� WLGDN� PHPHQXKL�

LQGLNDWRU���NRQHNVL�GDODP�PDWHPDWLND�

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ� JDPEDU� ���� PHQXQMXNNDQ� VXEMHN� .0� \DQJ�

WLSH� EHUSLNLU� NRPSXWDVLRQDO� EHOXP� PDPSX� PHQJDLWNDQ�

DQWDUWRSLN� GDODP� PDWHPDWLND�� 6XEMHN� .0� WLGDN� PHQXOLVNDQ�

VHFDUD� UXQWXW�EDJDLPDQD� ODQJNDK�SHQJHUMDDQ� VRDO� WHUVHEXW�GDQ�

PHQJJXQDNDQ�UXPXV�DSD��%DKNDQ�VDDW�ZDZDQFDUD�VXEMHN�.0�

NXUDQJ� PDPSX� PHQMHODVNDQ� EDJDLPDQD� LD� PHPSHUROHK� KDVLO�

WHUVHEXW��+DO�LQL�GLGXNXQJ�GHQJDQ�KDVLO�ZDZDQFDUD�EHULNXW��

3 � ³8QWXN�\DQJ�F�PHQFDUL�DSD�"´
.0� � ³3HUVHQWDVH�NHXQWXQJDQ´
3 � ³%DJDLPDQD�FDUDQ\D�"´
.0� � ³3HUVHQWDVH�NHXQWXQJDQ�VDPD�GHQJDQ���������

'LEDJL 5S�����������ODOX�GLNDOL�������+DVLOQ\D�
���´

3 � ³5XPXVQ\D�LWX�EDJDLPDQD�"´



��

.0� � ³.XUDQJ�WDKX�%X´
3 � ³5S���������LQL�DSDQ\D�"´
.0� � ³/XSD�EX´
3 � ³/XSD�DWDX�WLGDN�WDKX�"´
.0� � ³7LGDN�WDKX�%X�KHKH´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .0�

WLGDN� PHPDKDPL� NRQHNVL� DQWDUWRSLN� GDODP� PDWHPDWLND VDPD�

VHNDOL��6XEMHN�.0� EDKNDQ�WLGDN�WDKX�PHQJJXQDNDQ�UXPXV�DSD�

GDODP�PHQJHUMDNDQ� VRDO� WHUVHEXW��+DO� LQL� EHUDUWL� VXEMHN�.0�

WLGDN� PHPHQXKL� LQGLNDWRU� �� NRQHNVL� DQWDUWRSLN� GDODP�

PDWHPDWLND�

E� 6RDO�QRPRU����6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU������ -DZDEDQ�.0� SDGD�6RDO�1RPRU�� �6��

3DGD� VRDO� QRPRU� �� �6�� VXEMHN� .0� WLSH� EHUSLNLU�

NRPSXWDVLRQDO�NXUDQJ�GDSDW�PHQMDEDUNDQ�EDJDLPDQD�ODQJNDK�±

ODQJNDK� SHQJHUMDDQ\D�� 7HUOLKDW� GDUL� OHPEDU� MDZDEDQ� GL� DWDV��

VXEMHN�.0� WLGDN�PHQXOLVNDQ�DSD�\DQJ�GLNHWDKXL��\DQJ�GLWDQ\D�

ROHK� VRDO�� VHUWD� NHUXQWXWDQ� ODQJNDK� ± ODQJNDK� SHQJHUMDDQQ\D��

6DPD�VHNDOL�WLGDN�DGD�UXPXV�\DQJ�GLWXOLVNDQ��.HWLND�ZDZDQFDUD�

VXEMHN�.0� MXJD�NXUDQJ�PDPSX�PHQMHODVNDQ�DSD�PDNVXG�GDUL�

.0��6��,�

.0��6��,�



��

DSD�\DQJ�GLWXOLV�GDODP�OHPEDU�MDZDEDQ�WHUVHEXW��+DO�LQL�VHSHUWL�

KDVLO�ZDZDQFDUD�VHEDJDL�EHULNXW��

3 ��³,QL�WLGDN�WHUFDQWXP�DSD�\DQJ�GLNHWDKXL�VRDO��
NDPX�MXJD�WLGDN�PHQXOLVNDQ�DSD�\DQJ�
GLWDQD\DNDQ�VRDO��/DOX�EDJDLPDQD�NDPX�
PHQMHODVNDQ�PDNVXG�GDUL�DSD�\DQJ�NDPX�WXOLV�"´

.0� � ³6D\D�ELQJXQJ�%X��WLGDN�SDKDP�GHQJDQ�VRDOQ\D��
6D\D�DVDO�PHQXOLV�GDQ�VHGLNLW�PHQFRQWHN�MDZDEDQ�
WHPDQ�± WHPDQ´

3 � ³&RED�GLOLKDW�OHPEDU�VRDO�SHUWDQ\DDQQ\D��5S�
��������LWX DSD�"´

.0� � ³+DUJD�VHSDWX�RODKUDJD´
3 � ³/DOX�"´
.0� � ³5S���������VD\D�NDOL�����VDPD�GHQJDQ�5S�

��������ODOX�VD\D WDPEDK�5S���������VDPD�
GHQJDQ����������<DQJ�EDZDK�MXJD�VDPD�FDUDQ\D�
VHSHUWL�LWX´

3 � ³$SDNDK�\DNLQ��������GLWDPEDK���������KDVLOQ\D
5S���������"�/DOX��������GLWDPEDK���������VDPD�
GHQJDQ 5S���������"´

.0� � ³�0HQJKLWXQJ�NHPEDOL��HK�L\D�EX�VDODK´
3 � ³/DOX�"´
.0� � ³��������VD\D�NXUDQJL��������VDPD�GHQJDQ�

��������
3 ��³/DOX�LWX�NRN�NHWHPX��������GDUL�PDQD�"
.0� ��³,\D�\D��GDUL�PDQD�\D��6DPELO�EHUSLNLU��WLGDN�WDKX�

%X
3 ��³'LPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ�VHSHUWL�LQL�

"´
.0� ��³0DWHPDWLND´
3 ��³6HODLQ�PDWHPDWLND�"´
.0� ��³7LGDN�WDKX EX´

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��VLVZD�WLGDN�GDSDW�PHQ\DMLNDQ�

PDVDODK�PDWHPDWLND�GDODP�EHUEDJDL�EHQWXN�GLOXDU�PDWHPDWLND�

VHFDUD�OHQJNDS��'DUL�KDVLO�ZDZDQFDUD�WHUVHEXW�VXEMHN�.0� WLGDN�

GDSDW� PHQJNRPXQLNDVLNDQ� JDJDVDQ� GHQJDQ VLPERO XQWXN�

PHQMDZDE� VRDO� \DQJ� DGD� NDLWDQQ\D� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND��'DSDW� GLVLPSXONDQ� VXEMHN�.0� WLGDN�PHPHQXKL�



��

LQGLNDWRU�NRQHNVL�DQWDUD�PDWHUL�PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�

PDWHPDWLND�

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ�JDPEDU������PHQXQMXNNDQ�VXEMHN�.0� WLGDN�

GDSDW� PHQJNRQHNVLNDQ� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ�

VHKDUL�± VHKDUL�� 7HUOLKDW� VXEMHN�.0� WLGDN� GDSDW�PHQHUDSNDQ�

NRQVHS�� UXPXV�PDWHPDWLND� GDODP� VRDO� \DQJ� EHUNDLWDQ� GHQJDQ�

NHKLGXSDQ�VHKDUL�± KDUL��EDKNDQ�WLGDN�PHQXOLVNDQ�GDODP�OHPEDU�

MDZDEDQQ\D� +DO�LQL�WHODK�WHUMDZDE�GDODP�KDVLO�ZDZDQFDUD�\DQJ�

WHUGDSDW� GDODP� SHPEDKDVDQ� LQGLNDWRU� �� NRQHNVL� PDWHPDWLV� GL�

DWDV�� 'L� PDQD� VXEMHN� .0� NXUDQJ� PDPSX� PHQMHODVNDQ� GDQ�

PHQXOLVNDQ�UXPXV�\DQ�GLJXQDNDQ�GDODP�PHQMDZDE�VRDO���LQL��

'DUL�KDVLO�ZDZDQFDUD�SDGD�SHPEDKDVDQ�LQGLNDWRU���NRQHNVL�

PDWHPDWLV� GL� DWDV�� PHQXQMXNNDQ� VXEMHN� .0� WLGDN� PDPSX�

PHQHUDSNDQ� UXPXV� GDODP� PDWHPDWLND� GHQJDQ� VRDO� \DQJ�

EHUNDLWDQ� GHQJDQ� NHKLGXSDQ� VHKDUL� ± VHKDUL� 'DUL� DZDO�

SHQJHUMDDQ�VDPSDL�KDVLO�DNKLU��6HKLQJJD�GDSDW�GLNDWDNDQ�VXEMHN�

.0� WLGDN�PHPHQXKL�LQGLNDWRU���NRQHNVL�PDWHPDWLND�



��

�� 6XEMHN�.0���6LVZD�7LSH�%HUSLNLU�.RPSXWDVLRQDO�

D� 6RDO�QRPRU����6��

�� .RQHNVL�GDODP�PDWHPDWLND

*DPEDU������ -DZDEDQ�.0��SDGD�6RDO�1RPRU����6��

3DGD� VXEMHN� .0�� WLSH� EHUSLNLU� NRPSXWDVLRQDO� WLGDN�

PHQ\HEXWNDQ� DSD� \DQJ� GLNHWDKXL� GDQ� DSD� \DQJ� \DQJ� GLWDQ\D�

SDGD�VRDO�� VHUWD� UXPXV�DSD�GLJXQDNDQ�XQWXN�PHQJHUMDNDQ�VRDO�

SDGD�VRDO�SRLQ�D�GDQ�E��6HKLQJJD�VDDW�GLWDQ\D�GDUL�PDQD�KDVLO�

SHQJHUMDDQ� LWX� GLGDSDW�� VXEMHN� .0� NXUDQJ� PDPSX�

PHQMHODVNDQ��6HSHUWL� \DQJ�GLVDPSDLNDQ�SDGD�KDVLO�ZDZDQFDUD�

VHEDJDL�EHULNXW��

3 � ³$SD�\DQJ�SHUWDPD�NDOL�NDPX�SLNLUNDQ�VHWHODK�
PHPEDFD�VRDO"´

.0� � ³7LGDN�WDKX�%X��VD\D�ODQJVXQJ�PHQJHUMDNDQ´
3 � ³%DLN��$SD�\DQJ�NHWDKXL�GDUL�VRDO�WHUVHEXW�"´
.0� � ³6D\D�WLGDN�SDKDP�EX�DSD�\DQJ�GLNHWDKXL�GDQ�DSD�

\DQJ�GLWDQ\DNDQ�VRDOQ\D��6D\D�PHQFRQWHN�WHPDQ�
VD\D��FDUD�PHQJHUMDNDQQ\D�VHSHUWL�LWX´

3 � ³/DOX�EDJDLPDQD�LQL�ODQJNDK�± ODQJNDK�
SHQJHUMDDQQ\D�"´

.0� � ³�5S��������VD\D�NDOL����NJ�DSHO�VDPD�GHQJDQ�5S�
�����������<DQJ�E�����VD\D�NDOL��������WHUXV����
GLNDOL���������KDVLOQ\D�VD\D�MXPODK�VDPD�GHQJDQ�
5S������������6D\D�OLKDW�WHPDQ�± WHPDQ�
MDZDEDQQ\D�VHSHUWL�LWX�%X´

.0��6��,�

.0��6��,�



��

'DUL� NXWLSDQ� ZDZDQFDUD� GL� DWDV�� WHUOLKDW� VXEMHN� .0� WLGDN�

PHPDKDPL�NRQHNVL� GDODP�PDWHPDWLND GHQJDQ�EDLN��%HUNDOL�±

NDOL� VXEMHN� .0� PHQMDZDE� EDKZD� MDZDEDQ� WHUVHEXW� PHOLKDW�

MDZDEDQ� WHPDQQ\D�� 6XEMHN� .0� WLGDN� EHJLWX� WDKX� DSD� \DQJ�

GLNHUMDNDQ��GDQ�EDJDLPDQD�FDUD�PHQGDSDWNDQQ\D�DWDX�SURVHGXU�

SHQJHUMDDQ\D�� +DO� LQL� EHUDUWL� VXEMHN� .0� WLGDN� PHPHQXKL�

LQGLNDWRU���NRQHNVL�GDODP�PDWHPDWLND�

�� .RQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND

%HUGDVDUNDQ�JDPEDU����� PHQXQMXNNDQ�VXEMHN�.0� \DQJ�WLSH�

EHUSLNLU� NRPSXWDVLRQDO� EHOXP� PDPSX� PHQJDLWNDQ� DQWDUWRSLN�

GDODP�PDWHPDWLND��6XEMHN�.0� WLGDN�PHQXOLVNDQ�VHFDUD�UXQWXW�

EDJDLPDQD�ODQJNDK�SHQJHUMDDQ�VRDO�WHUVHEXW�GDQ�PHQJJXQDNDQ�

UXPXV�DSD��%DKNDQ�VDDW�ZDZDQFDUD�VXEMHN�.0� NXUDQJ�PDPSX�

PHQMHODVNDQ� EDJDLPDQD� LD�PHPSHUROHK� KDVLO� WHUVHEXW��+DO� LQL�

GLGXNXQJ�GHQJDQ�KDVLO�ZDZDQFDUD�EHULNXW��

3 � ³8QWXN�\DQJ�F�PHQFDUL�DSD�"´
.0� � ³3HUVHQWDVH�NHXQWXQJDQ´
3 � ³%DJDLPDQD�FDUDQ\D�"´
.0� � ³��������GLEDJL�5S�����������GLNDOL�������

+DVLOQ\D����´
3 � ³5XPXVQ\D�LWX�EDJDLPDQD�"´
.0� � ³3�GLNDOL�.´
3 � ³,WX�PDNVXGQ\D�DSD"
.0� ��³7LGDN�WDKX�EX´
3 � ³,WX�GDSDWQ\D�GDUL�PDQD�"´
.0� � ³7LGDN�WDKX�EX��OXSD´
3 � ³/XSD�DWDX�WLGDN�WDKX�"´
.0� � ³7LGDN�WDKX�EX´



��

'DUL�KDVLO�ZDZDQFDUD�GL�DWDV��PHQXQMXNNDQ�VXEMHN�.0� WLGDN�

PHPDKDPL�NRQHNVL� DQWDUWRSLN�GDODP�PDWHPDWLND VDPD� VHNDOL��

6XEMHN�.0� EDKNDQ�WLGDN�WDKX�PHQJJXQDNDQ�UXPXV�DSD�GDODP�

PHQJHUMDNDQ� VRDO� WHUVHEXW�� +DO� LQL� EHUDUWL� VXEMHN� .0� WLGDN�

PHPHQXKL�LQGLNDWRU���NRQHNVL�DQWDUWRSLN�GDODP�PDWHPDWLND�

E� 6RDO�QRPRU����6��

�� .RQHNVL� DQWDUD� PDWHUL� PDWHPDWLND� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND

*DPEDU������ -DZDEDQ�.0��SDGD�6RDO�1RPRU����6��

3DGD� VRDO� QRPRU� �� �6�� VXEMHN� .0� WLSH� EHUSLNLU�

NRPSXWDVLRQDO�NXUDQJ�GDSDW�PHQMDEDUNDQ�EDJDLPDQD�ODQJNDK�±

ODQJNDK� SHQJHUMDDQ\D�� 3DGD� OHPEDU� MDZDEDQ� GL� DWDV�� VXEMHN�

.0� PHQXOLVNDQ� DSD� \DQJ� GLNHWDKXL�� PHVNLSXQ� NXUDQJ�

VHPSXUQD�� SDGD� ODQJNDK� ± ODQJNDK� SHQJHUMDDQQ\D WHUGDSDW�

EHEHUDSD� ODQJNDK� \DQJ� NXUDQJ� MHODV�PDNVXG� DSD� \DQJ�GLWXOLV��

NXUDQJ�MHODV�DSD�\DQJ�GLFDUL��6DPD�VHNDOL�WLGDN�DGD�UXPXV�\DQJ�

GLWXOLVNDQ��.HWLND�ZDZDQFDUD�VXEMHN�.0� MXJD�NXUDQJ�PDPSX�

PHQMHODVNDQ� DSD� PDNVXG� GDUL� DSD� \DQJ� GLWXOLV� GDODP� OHPEDU�

.0��6��,�



��

MDZDEDQ� WHUVHEXW�� +DO� LQL� VHSHUWL� KDVLO� ZDZDQFDUD� VHEDJDL�

EHULNXW��

3 ��³$SD�\DQJ GLWDQ\DNDQ�VRDO "´
.0� � ³8DQJ�NHPEDOLDQ�EX´
3 � ³&RED�GLOLKDW�OHPEDU�VRDO�SHUWDQ\DDQQ\D��5S�

������� ± ������ LWX DSD�"´
.0� � ³,WX�OXSD�VD\D�EX´
3 � ³%DJDLPDQD�NDPX�PHQFDUL�XDQJ�NHPEDOLDQ�LWX"´
.0� � ³'LVNRQ�VHSDWX�5S���������VD\D�NDOL�����VDPD�

GHQJDQ�5S ��������KLJK�KHHOV�VDPD�GHQJDQ�
��������GLNDOL�����VDPD�GHQJDQ���������ODOX�
VD\D�MXPODK������������������ �������

3 � ³/DOX���������± ������� ���������LWX�DSD"´
.0� � ³/XSD�EX��VD\D�OLKDW�WHPDQ�VD\D��KDVLO�DNKLUQ\D�

NHWHPX�VHSHUWL�LWX�EX´
3 � ³'LPDQD�NDPX�PHQMXPSDL�VRDO�\DQJ�VHSHUWL�LQL�
"´
.0� � ³0DWHPDWLND´
3 � ³6HODLQ�PDWHPDWLND�"´
.0� � ³7LGDN�WDKX�EX´

'DUL� KDVLO� ZDZDQFDUD� GL� DWDV�� VLVZD� WLGDN� GDSDW� PHQ\DMLNDQ�

PDVDODK�PDWHPDWLND�GDODP�EHUEDJDL�EHQWXN�GLOXDU�PDWHPDWLND�

VHFDUD�OHQJNDS��'DUL�KDVLO�ZDZDQFDUD�WHUVHEXW�VXEMHN�.0� WLGDN�

GDSDW� PHQJNRPXQLNDVLNDQ� JDJDVDQ� GHQJDQ� VLPERO XQWXN�

PHQMDZDE� VRDO� \DQJ� DGD� NDLWDQQ\D� GHQJDQ� LOPX� VHODLQ�

PDWHPDWLND��'DSDW� GLVLPSXONDQ� VXEMHN�.0� WLGDN�PHPHQXKL�

LQGLNDWRU�NRQHNVL�DQWDUD�PDWHUL�PDWHPDWLND�GHQJDQ�LOPX�VHODLQ�

PDWHPDWLND�

�� .RQHNVL� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ� VHKDUL� ±

VHKDUL

%HUGDVDUNDQ� JDPEDU� ����� PHQXQMXNNDQ� VXEMHN� .0� NXUDQJ�

GDSDW� PHQJNRQHNVLNDQ� DQWDUD� PDWHPDWLND� GHQJDQ� NHKLGXSDQ�



��

VHKDUL�± VHKDUL��7HUOLKDW�VXEMHN�.0� NXUDQJ�GDSDW�PHQHUDSNDQ�

NRQVHS�� UXPXV�PDWHPDWLND� GDODP� VRDO� \DQJ� EHUNDLWDQ� GHQJDQ�

NHKLGXSDQ� VHKDUL� ± KDUL�� SDGD� DNKLU� SHQJHUMDDQ� .0�� WLGDN�

SDKDP�DSD�PDNVXG�\DQJ�GLFDUL��KDQ\D�WHUGDSDW�QRPLQDO�DQJND��

QDPXQ�WLGDN�WDKX�LWX�XQWXN�PHQFDUL�DSD� 6HKLQJJD�VXEMHN�.0�

NXUDQJ� PDPSX� PHQMHODVNDQ� GDQ� PHQXOLVNDQ� UXPXV� \DQJ

GLJXQDNDQ� GDODP�PHQMDZDE� VRDO� �� LQL�� 'DUL� KDVLO� ZDZDQFDUD�

SDGD� SHPEDKDVDQ� LQGLNDWRU� �� NRQHNVL� PDWHPDWLV� GL� DWDV��

PHQXQMXNNDQ� VXEMHN� .0�� WLGDN� PDPSX� PHQHUDSNDQ� UXPXV�

GDODP� PDWHPDWLND� GHQJDQ� VRDO� \DQJ� EHUNDLWDQ� GHQJDQ�

NHKLGXSDQ� VHKDUL� ± VHKDUL�� 6HKLQJJD� .0� NXUDQJ� PHPHQXKL�

LQGLNDWRU���NRQHNVL�PDWHPDWLND�

&� 7HPXDQ�3HQHOLWLDQ

%HUGDVDUNDQ� EHUEDJDL� NHJLDWDQ� \DQJ� WHODK� GLODNXNDQ� SHQHOLWL� GDODP�

SHQHOLWLDQ�\DQJ�EHUMXGXO�³$QDOLVLV�.HPDPSXDQ�.RQHNVL�0DWHPDWLV�6LVZD�

'LWLQMDX�GDUL�7LSH�%HUSLNLU�6LVZD�0DWHUL�$ULWPHWLND�6RVLDO�.HODV�9,,, 07V�

'DUXO� +XGD� %OLWDU´�� SHQHOLWL� PHPSHUROHK� EHEHUDSD� WHPXDQ� SHQHOLWLDQ�

VHEDJDL�EHULNXW��

�� .HPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�\DQJ�PHPLOLNL�WLSH�EHUSLNLU�

NRQVHSWXDO

%HUGDVDUNDQ� SDSDUDQ� GDWD� \DQJ� WHODK� GLEDKDV� GL� DWDV�� SHQHOLWL�

PHPSHUROHK�WHPXDQ�WHUNDLW�NHPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�



��

GHQJDQ� WLSH� EHUSLNLU� NRQVHSWXDO� GDODP� PHQ\HOHVDLNDQ� VRDO� \DQJ�

GLVDMLNDQ�GDODP�WDEHO�EHULNXW��

7DEHO����� .HPDPSXDQ�.RQHNVL�0DWHPDWLV�6LVZD�GHQJDQ�7LSH�
%HUSLNLU�.RQVHSWXDO

6XEMHN
1RPRU�
6RDO

,QGLNDWRU
.HVLPSXODQ

� � � �

.1�
6� %DLN %DLN � � %DLN
6� � � %DLN %DLN

.1�
6� %DLN %DLN � � %DLN
6� � � %DLN %DLN

'DSDW�GLVLPSXONDQ�VLVZD�GHQJDQ�WLSH�EHUSLNLU�NRQVHSWXDO�PHPLOLNL�

NHPDPSXDQ�PDWHPDWLV�\DQJ�WHUJRORQJ�EDLN�

�� .HPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�\DQJ�PHPLOLNL�WLSH�EHUSLNLU�

VHPL�NRQVHSWXDO

%HUGDVDUNDQ� SDSDUDQ� GDWD� \DQJ� WHODK� GLEDKDV� GL� DWDV�� SHQHOLWL�

PHPSHUROHK�WHPXDQ�WHUNDLW�NHPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�

GHQJDQ� WLSH�EHUSLNLU� VHPL�NRQVHSWXDO�GDODP�PHQ\HOHVDLNDQ�VRDO� \DQJ�

GLVDMLNDQ�GDODP�WDEHO�EHULNXW��

7DEHO����� .HPDPSXDQ�.RQHNVL�0DWHPDWLV�6LVZD�GHQJDQ�7LSH�
%HUSLNLU�6HPL�.RQVHSWXDO

6XEMHN
1RPRU�
6RDO

,QGLNDWRU
.HVLPSXODQ

� � � �

6.�
6� .XUDQJ &XNXS � � &XNXS
6� � � &XNXS .XUDQJ

6.�
6� .XUDQJ &XNXS � � &XNXS
6� &XNXS %DLN

'DSDW� GLVLPSXONDQ� VLVZD� GHQJDQ� WLSH� EHUSLNLU� VHPL� NRQVHSWXDO�

PHPLOLNL�NHPDPSXDQ�PDWHPDWLV�\DQJ�WHUJRORQJ�FXNXS�



��

�� .HPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�\DQJ�PHPLOLNL�WLSH�EHUSLNLU�

NRPSXWDVLRQDO

%HUGDVDUNDQ� SDSDUDQ� GDWD� \DQJ� WHODK� GLEDKDV� GL� DWDV�� SHQHOLWL�

PHPSHUROHK�WHPXDQ�WHUNDLW�NHPDPSXDQ�NRQHNVL�PDWHPDWLV�SDGD�VXEMHN�

GHQJDQ� WLSH� EHUSLNLU� NRPSXWDVLRQDO� GDODP� PHQ\HOHVDLNDQ� VRDO� \DQJ�

GLVDMLNDQ�GDODP�WDEHO�EHULNXW��

7DEHO����� .HPDPSXDQ�.RQHNVL�0DWHPDWLV�6LVZD�GHQJDQ�7LSH�
%HUSLNLU�.RPSXWDVLRQDO

6XEMHN
1RPRU�
6RDO

,QGLNDWRU
.HVLPSXODQ

� � � �

.0�
6� .XUDQJ .XUDQJ � � .XUDQJ
6� � � .XUDQJ .XUDQJ�

.0�
6� .XUDQJ .XUDQJ .XUDQJ
6� .XUDQJ� .XUDQJ�

'DSDW� GLVLPSXONDQ� VLVZD� GHQJDQ� WLSH� EHUSLNLU� NRPSXWDVLRQDO�

PHPLOLNL�NHPDPSXDQ�PDWHPDWLV�\DQJ�WHUJRORQJ�NXUDQJ�


