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ABSTRAK 

Skripsi dengan judul “Analisis Tingkat Quick Ratio, Return on Asset, Working 

Capital Turnover, dan Debt to Asset Ratio Terhadap Nilai Perusahaan Yang Terdaftar 

di Jakarta Islamic Index 70 Periode 2019-2021” ini ditulis oleh Candra Widia 

Ningrum, NIM 12406193095, pembimbing Fia Rahma, S.E., M.S.A.  

Peningkatan jumlah investasi pada saham-saham syariah perlu ditingkatkan agar 

perekonomian Indonesia juga ikut stabil. Salah satu bahan pertimbangan untuk 

berinvestasi adalah rasio keuangan. Pergerakan tingkat rasio keuangan menjadi urgensi 

penting, karena diduga dapat memengaruhi nilai perusahaan. Tujuan penelitian ini 

adalah untuk menganalisis tingkat Quick Ratio, Return on Asset, Working Capital 

Turnover, dan Debt to Asset Ratio terhadap nilai perusahaan yang terdaftar di Jakarta 

Islamic Index 70 Periode 2019-2021. Rumusan masalah dalam penelitian ini adalah : 

1) apakah quick ratio berpengaruh terhadap nilai perusahaan, 2) apakah return on asset 

berpengaruh terhadap nilai perusahaan, 3) apakah working capital turnover 

berpengaruh terhadap nilai perusahaan, 4) apakah debt to asset ratio berpengaruh 

terhadap nilai perusahaan, 5) apakah quick ratio, return on asset, woring capital 

turnover, dan debt to asset ratio secara simultan berpengaruh terhadap nilai 

perusahaan. 

Pada penelitian ini menggunakan jenis penelitian kuantitatif dan pendekatan 

asosiatif. Sumber data yang digunakan adalah data sekunder, yaitu data yang diambil 

berdasarkan dokumentasi dan studi pustaka yang relevan melalui jurnal, buku, artikel, 

dan laporan keuangan perusahaan, dengan menggunakan teknik purposive sampling 

dan metode analisis regresi linier data panel. Jumlah sampel yang digunakan dalam 

penelitian ini sebanyak 40 sampel perusahaan yang terdaftar di Jakarta Islamic Index 

70 selama periode tiga tahun berturut-turut, yaitu 2019-2021. Tahap selanjutnya, data 

sekunder dianalisis menggunakan regresi linier data panel dengan dibantu aplikasi E-

views 10 yang berfungsi untuk membuktikan hipotesis penelitian. Seluruh data yang 

telah memenuhi uji common effect model, uji fixed effect model, dan uji asumsi klasik 

diolah sehingga menghasilkan persamaan regresi data panel. 

Hasil pengujian hipotesis pada penelitian ini menunjukkan bahwa Quick Ratio, 

Return on Asset, dan Debt to Asset Ratio secara terpisah tidak memiliki pengaruh 

terhadap nilai perusahaan. Sedangkan Working Capital Turnover memiliki pengaruh 

secara terpisah terhadap nilai perusahaan. Secara simultan, variabel Quick Ratio, 

Return on Asset, Working Capital Turnover, dan Debt to Asset Ratio berpengaruh 

terhadap nilai perusahaan. Angka Adjusted R Squared sebesar 0,967675 menunjukkan 

bahwa 96,7% variasi nilai perusahaan bisa dijelaskan oleh keempat variabel 

independen. Sedangkan untuk sisanya sebesar 3,3% dijelaskan oleh variabel lain di luar 

dari keempat variabel yang digunakan dalam penelitian ini.  

 

Kata Kunci : Quick Ratio, Return on Asset, Working Capital Turnover, Debt to Asset 

Ratio, Nilai Perusahaan 
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ABSTRACT 

The thesis entitled "Analysis of Quick Ratio Level, Return on Assets, Working 

Capital Turnover, and Debt to Asset Ratio to the Value of Companies Listed in the 

Jakarta Islamic Index 70 for the 2019-2021 Period" was written by Candra Widia 

Ningrum, NIM 12406193095, supervisor of Fia Rahma, S.E., M.S.A. 

Increasing the amount of investment in Islamic stocks needs to be increased so 

that the Indonesian economy is also stable. One of the considerations for investing is 

financial ratios. The movement of the level of financial ratios becomes an important 

urgency, because it is thought to affect the value of the company. The purpose of this 

study is to analyze the level of Quick Ratio, Return on Assets, Working Capital 

Turnover, and Debt to Asset Ratio to the value of companies listed in the Jakarta 

Islamic Index 70 for the 2019-2021 period. The formulation of the problem in this study 

is: 1) whether the quick ratio affects the value of the company, 2) whether return on 

assets affect the value of the company, 3) whether working capital turnover affects the 

value of the company, 4) whether the debt to asset ratio affects the value of the 

company, 5) whether the quick ratio, return on assets, woring capital 

turnover, and debt to asset ratio simultaneously affects the value of the company. 

This study uses quantitative research and associative approaches. The data 

sources used are secondary data, namely data taken based on relevant documentation 

and literature studies through journals, books, articles, and company financial 

statements, using purposive sampling techniques and panel data linear regression 

analysis methods. The number of samples used in this study was 40 samples of 

companies listed on the Jakarta Islamic Index 70 for a period of three consecutive 

years, namely 2019-2021. The next stage, secondary data is analyzed using linear 

regression panel data with the help of the E-views 10 application which serves to prove 

the research hypothesis. All data that have met the common effect model test, fixed 

effect model test, and classical assumption test are processed to produce a panel data 

regression equation. 

The results of hypothesis testing in this study show that Quick Ratio, Return on 

Assets, and Debt to Asset Ratio separately have no influence on company 

value. Working Capital Turnover has a separate influence on the value of the 

company. Simultaneously, the variables Quick Ratio, Return on Assets, Working 

Capital Turnover, and Debt to Asset Ratio affect the value of the company. Squared's 

Adjusted R figure of 0.967675 shows that 96.7% of the company's value variation can 

be explained by four independent variables. The remaining 3.3% was explained by 

other variables outside of the four variables used in this study. 
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