
 
 

ix 

 

DAFTAR ISI 

 

HALAMAN SAMPUL LUAR .............................................................................. i 

HALAMAN SAMPUL DALAM .......................................................................... ii 

PERSETUJUAN PEMBIMBING ...................................................................... iii 

PENGESAHAN PENGUJI ................................................................................. iv 

MOTTO ................................................................................................................. v 

PERSEMBAHAN ................................................................................................. vi 

KATA PENGANTAR ......................................................................................... vii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ............................................................................................... xii 

DAFTAR LAMPIRAN ...................................................................................... xiii 

ABSTRAK .......................................................................................................... xiv 

BAB I PENDAHULUAN 

A. Latar Belakang ......................................................................................... 1 

B. Identifikasi Masalah ............................................................................... 10 

C. Rumusan Masalah .................................................................................. 10 

D. Tujuan Penelitian .................................................................................... 11 

E. Manfaat Penelitian .................................................................................. 11 

F. Ruang Lingkup dan Keterbatasan Penelitian ......................................... 12 

G. Penegasan Istilah .................................................................................... 13 

BAB II LANDASAN TEORI 

A. Signaling Theory .................................................................................... 16 

B. Inflasi ...................................................................................................... 18 

C. BI-7 Day Repo Rate ................................................................................ 25 

D. Nilai Tukar ............................................................................................. 29 

E. Indeks Harga Saham Gabungan ............................................................. 36 

F. Penelitian Terdahulu ............................................................................... 43 



 
 

x 

 

   G.      Kerangka Konseptual ............................................................................ 47 

H. Hipotesis ................................................................................................. 47 

BAB III METODOLOGI PENELITIAN 

A. Pendekatan dan Jenis Penelitian ............................................................. 50 

B. Populasi, Sampling dan Sampel ............................................................. 51 

C. Sumber Data, Variabel, dan Sampel Penelitian...................................... 52 

D. Teknik Pengumpulan Data dan Instrumen Penelitian ............................ 55 

E. Teknik Analisis Data .............................................................................. 55 

BAB IV HASIL PENELITIAN 

A. Deskripsi Data ........................................................................................ 62 

1.  Bursa Efek Indonesia (BEI) ................................................................... 62 

2.  Deskripsi Variabel Inflasi ....................................................................... 64 

3.  Deskripsi Variabel BI-7 Day Repo Rate ................................................. 66 

4.  Deskripsi Variabel Nilai Tukar (Kurs) ................................................... 67 

5.  Deskripsi Variabel Indeks Harga Saham Gabungan .............................. 68 

B. Pengujian Hipotesis ................................................................................ 69 

1.  Uji Statistik Deskriptif ............................................................................ 69 

2.  Uji Multikolinieritas ............................................................................... 70 

C. Uji Regresi Linier Berganda ................................................................... 72 

1.  Uji Koefisien Determinasi (R2) .............................................................. 74 

2.  Uji F Simultan ........................................................................................ 75 

3.  Uji T Parsial ............................................................................................ 76 

D. Uji Asumsi Klasik .................................................................................. 78 

1.  Uji Heteroskedastisitas ........................................................................... 78 

2.  Uji Normalitas ........................................................................................ 78 

3.  Uji Autokorelasi ..................................................................................... 79 



 
 

xi 

 

BAB V PEMBAHASAN 

A. Pengaruh Inflasi, BI-7 Day Repo Rate, Nilai Tukar Terhadap Indeks 

Harga Saham Gabungan Di Bursa Efek Indonesia Periode 2020-2022. 81 

B. Pengaruh Inflasi Terhadap Indeks Harga Saham Gabungan Di 

 Bursa Efek Indonesia Periode 2020-2022 .............................................. 82 

C. Pengaruh BI-7 Day Repo Rate Terhadap Indeks Harga Saham 

 Gabungan Di Bursa Efek Indonesia Periode 2020-2022 ........................ 83 

D. Pengaruh Nilai Tukar Terhadap Indeks Harga Saham Gabungan Di 

 Bursa Efek Indonesia Periode 2020-2022 .............................................. 85 

BAB VI PENUTUP 

A. Kesimpulan ............................................................................................. 87 

B. Saran ....................................................................................................... 88 

DAFTAR PUSTAKA .......................................................................................... 90 

LAMPIRAN-LAMPIRAN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xii 

 

DAFTAR TABEL 

Tabel                     Hal. 

1.1 Indeks Harga Saham Gabungan 2017 Sampai 2022 (Rupiah) .......................... 3 

1.2 Data Inflasi Periode 2017 Sampai 2022 (Persen) ............................................. 6 

1.3 Data BI7DRR Periode 2017 Sampai 2022 (Persen) ......................................... 7 

2.1 Penelitian Terdahulu ....................................................................................... 43 

4.1 Data Inflasi Periode 2017 Sampai 2022 (Persen) ........................................... 65 

4.2 Data BI7DRR Periode 2017 Sampai 2022 (Persen) ....................................... 66 

4.3 Nilai Tukar Terhadap USD Periode 2017 Sampai 2022 (Rupiah) .................. 67 

4.4 Data IHSG Periode 2017 Sampai 2022 (Rupiah) ........................................... 68 

4.5 Hasil Uji Statistik Deskriptif ........................................................................... 69 

4.6 Hasil Uji Multikolinieritas .............................................................................. 71 

4.7 Hasil Uji Regresi Linier Berganda .................................................................. 73 

4.8 Hasil Uji Koefisien Determinasi ..................................................................... 75 

4.9 Hasil Uji F Simultan ....................................................................................... 76 

4.10 Hasil Uji T Parsial ......................................................................................... 76 

4.11 Hasil Uji Heteroskedastisitas ........................................................................ 78 

4.12 Hasil Uji Normalitas ..................................................................................... 79 

4.13 Hasil Uji Autokorelasi................................................................................... 79 

 

 

 

 

 

 

 

 

 



 
 

xiii 

 

DAFTAR LAMPIRAN 

Lampiran 1 : Data Sampel 

Lampiran 2 : Tabulasi Data  

Lampiran 3 : Hasil Uji Statistik Deskriptif 

Lampiran 4 : Hasil Uji Multikolinieritas  

Lampiran 5 : Hasil Uji Regresi Linier Berganda 

Lampiran 6 : Hasil Uji Koefisen Determinasi R2  

Lampiran 7 : Hasil Uji Simultan (F) 

Lampiran 8 : Hasil Uji Parsial (T) 

Lampiran 9 : Hasil Uji Heteroskedastisitas 

Lampiran 10 : Hasil Uji Normalitas 

Lampiran 11 : Hasil Uji Autokorelasi 

Lampiran 12 : Kartu Bimbingan Skripsi 

Lampiran 13 : Surat Pernyataan Keaslian 

Lampiran 14 : Daftar Riwayat Hidup 

 

 

 

 

 

 

 

 

 


