
 
 

ix 
 

 

 

DAFTAR ISI 

 

HALAMAN SAMPUL DALAM  ......................................................................... ii 

PERSETUJUAN PEMBIMBING....................................................................... iii 

PENGESAHAN PENGUJI ................................................................................. iv 

MOTTO ................................................................................................................. v 

PERSEMBAHAN ................................................................................................. vi 

KATA PENGANTAR ......................................................................................... vii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR GAMBAR ............................................................................................ xi 

DAFTAR GRAFIK ............................................................................................. xii 

DAFTAR TABEL............................................................................................... xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

ABSTRAK ........................................................................................................... xv 

ABSTRACT ........................................................................................................ xvi 

BAB I PENDAHULUAN ...................................................................................... 1 

A. Latar Belakang Masalah ............................................................................... 1 

B. Rumusan Masalah ...................................................................................... 10 

C. Tujuan Penelitian ....................................................................................... 11 

D. Kegunaan Penelitian................................................................................... 11 

E. Ruang Lingkup dan Keterbatasan Penelitian ............................................. 12 

F. Penegasan Istilah ........................................................................................ 14 

G. Sistematika Pembahasan ............................................................................ 15 

BAB II Landasan Teori ...................................................................................... 17 

A. Teori Sinyal (Signalling Theory) ............................................................... 17 

B. Pasar Modal ................................................................................................ 20 

C. Harga Saham .............................................................................................. 23 

D. Return On Assets (ROA) ............................................................................ 27 

E. Return On Equity (ROE) ............................................................................ 29 



 
 

x 
 

F. Net Interest Margin (NIM)......................................................................... 31 

G. Peneltian Terdahulu ................................................................................... 33 

H. Kerangka Konseptual ................................................................................. 39 

I. Hipotesis Penelitian .................................................................................... 40 

BAB III METODE PENELITIAN .................................................................... 41 

A. Pendekatan dan Jenis Penelitian................................................................. 41 

B. Populasi, Sampling, dan Sampel Penelitian ............................................... 42 

C. Data dan Sumber Data ............................................................................... 44 

D. Teknik Pengumpulan Data dan Instrumen Penelitian ................................ 44 

E. Teknik Analisis Data .................................................................................. 45 

BAB IV HASIL PENELITIAN .......................................................................... 54 

A. Gambaran Objek Penelitian ....................................................................... 54 

B. Analisis Data dan Pengujian Hipotesis ...................................................... 58 

1. Analisis Statistik Deskriptif .................................................................... 59 

2. Uji Multikolinieritas ............................................................................... 64 

3. Regresi Data Panel ................................................................................. 65 

4. Uji Asumsi Klasik .................................................................................. 71 

BAB V PEMBAHASAN ..................................................................................... 74 

A. Pengaruh Return on Assets, Return on Equity, Net Interest Margin  

terhadap harga saham perusahaan sub sektor perbankan tahun 2019-2022 ...... 74 

B. Pengaruh Return on Assets (X1) terhadap harga saham perusahaan sub 

sektor perbankan tahun 2019-2022 ................................................................... 75 

C. Pengaruh Return on Equity (X2) terhadap harga saham perusahaan sub 

sektor perbankan tahun 2019-2022 ................................................................... 77 

D. Pengaruh Net Interest Margin (X3) terhadap harga saham perusahaan sub 

sektor perbankan tahun 2019-2022 ................................................................... 78 

BAB VI PENUTUP ............................................................................................. 81 

A. Kesimpulan ................................................................................................ 81 

B. Saran ........................................................................................................... 82 

DAFTAR PUSTAKA .......................................................................................... 84 

LAMPIRAN-LAMPIRAN 

 



 
 

xi 
 

 

 

 

 

DAFTAR GAMBAR 
 

Gambar 2 1 Kerangka Konseptual ........................................................................ 39 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xii 
 

 

 

 

DAFTAR GRAFIK 
 

Grafik 1 1 ROA Perusahaan Sub Sektor Perbankan Periode 2019-2022................ 5 

Grafik 1 2 ROE Perusahaan Sub Sektor Perbankan Periode 2019-2022 ................ 6 

Grafik 1 3 NIM Perusahaan Sub Sektor Perbankan Periode 2019-2022 ................ 7 

Grafik 1 4 Harga Saham Perusahaan Sub Sektor Perbankan Periode 2019-2022 .. 8 

Grafik 4 1 Harga Saham Perusahaan Sub Sektor Perbankan Periode 2019-2022 59 

Grafik 4 2 ROA Perusahaan Sub Sektor Perbankan Periode 2019-2022.............. 60 

Grafik 4 3 ROE Perusahaan Sub Sektor Perbankan Periode 2019-2022 .............. 62 

Grafik 4 4 NIM Perusahaan Sub Sektor Perbankan Periode 2019-2022 .............. 63 

 

 

 

 

 

 

 

 

 



 
 

xiii 
 

 

 

DAFTAR TABEL 
 

Tabel 3 1 Instrumen Variabel ................................................................................ 45 

Tabel 3 2 Dasar Pengambilan Keputusan Uji DW................................................ 53 

Tabel 4. 1 Daftar Sampel ...................................................................................... 54 

Tabel 4. 2 Uji Multikolinieritas ............................................................................. 65 

Tabel 4. 3 Uji Chow .............................................................................................. 66 

Tabel 4. 4 Uji Hausman ........................................................................................ 66 

Tabel 4. 5 Hasil Estimasi Model Regresi Fixed Effect Model (FEM).................. 67 

Tabel 4. 6 Uji Koefisien Determinasi (R2) ........................................................... 68 

Tabel 4. 7 Uji Signifikansi Simultan (Uji F) ......................................................... 69 

Tabel 4. 8 Uji Signifikasi Parsial (Uji T) .............................................................. 70 

Tabel 4. 9 Uji Heteroskedastisitas ......................................................................... 72 

Tabel 4. 10 Uji Normalitas .................................................................................... 72 

Tabel 4. 11 Uji Autokorelasi ................................................................................. 73 

 

 

 

 

 

 

 



 
 

xiv 
 

 

 

 

DAFTAR LAMPIRAN 
 

Lampiran 1 : Daftar Populasi Perusahaan Perbankan 

Lampiran 2 : Data Penelitian Laporan Keuangan 

Lampiran 3 : Hasil Estimasi Pemilihan Model Regresi Data Panel 

Lampiran 4 : Hasil Uji Asumsi Klasik 

Lampiran 5 : Hasil Regresi Data Panel 

Lampiran 6 : Surat Pernyataan Keaslian Tulisan 

Lampiran 7 : Daftar Riwayat Hidup 

Lampiran 8 : Kendali Bukti Bimbingan 

 

 

 

 

 

 

 

 

 

 


