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Abstract
This study examines the significant role of economic education in fostering financial independence among youth. In an era where financial literacy is critical for personal and societal well-being, integrating economic education into school curricula is essential. This article highlights the importance of equipping young individuals with the necessary skills to make informed financial decisions. The research outlines the theoretical framework underpinning financial independence, the impact of economic education on youth, and various teaching methodologies that enhance learning outcomes. Furthermore, it addresses the challenges educators face in implementing effective economic education programs and proposes strategies for overcoming these obstacles. The findings suggest that comprehensive economic education can lead to improved financial behaviors, increased savings, and better decision-making skills among young individuals. Ultimately, this study emphasizes the need for educational institutions to prioritize economic education to prepare youth for a financially independent future.
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INTRODUCTION
In an increasingly complex financial landscape, the ability to make informed financial decisions has become more crucial than ever, particularly for the youth. Financial independence—the state of having sufficient personal wealth to live without needing financial support from others—is not merely a desirable trait; it has become a vital necessity for young people in today's society. As they transition into adulthood, the choices they make regarding money can significantly influence their future economic stability and overall quality of life. However, research indicates that many adolescents lack the necessary financial literacy to navigate these challenges effectively, resulting in detrimental financial behaviors that can persist into adulthood.
The importance of financial independence extends beyond individual circumstances; it encompasses broader societal implications. Economically empowered individuals are more likely to contribute positively to their communities and the economy at large. They are better equipped to make prudent financial choices, such as saving for emergencies, investing wisely, and avoiding excessive debt. In contrast, a lack of financial knowledge can lead to a cycle of poverty, reliance on credit, and increased financial stress, which can adversely affect mental health and well-being. Therefore, equipping young individuals with the tools to achieve financial independence is paramount.
One of the most effective means of fostering financial independence among youth is through education, specifically economic education. By integrating these concepts into school curricula, educators can help students develop essential skills and knowledge that will serve them throughout their lives. Studies have shown that students who receive economic education are more likely to exhibit responsible financial behaviors and demonstrate improved financial literacy.
Despite the evident benefits, economic education is not universally prioritized in school systems. Many educational institutions focus on core subjects such as mathematics, science, and language arts, often neglecting to incorporate practical financial education. The absence of economic education leaves many adolescents ill-prepared to confront these challenges, exacerbating the issues of financial illiteracy and dependence.
Moreover, the methods of teaching economic concepts can significantly impact students' understanding and engagement. Traditional approaches that rely heavily on rote memorization may not resonate with students, particularly those who thrive in interactive and practical learning environments. As a result, innovative teaching strategies that foster active learning and real- world applications of financial concepts are essential for capturing students' interest and enhancing their understanding of economic principles.
The objective of this article is to analyze the role of economic education in fostering financial independence among youth. Specifically, it seeks to examine the current state of economic education in schools, assess its impact on students' financial behaviors, and identify best practices for effective teaching. Through a comprehensive review of existing literature and empirical data, this study aims to highlight the critical need for robust economic education programs that empower young individuals to achieve financial independence. The thesis statement guiding this research is	as follows: "Integrating comprehensive economic education into school curricula is essential for equipping youth with the skills and knowledge necessary to achieve financial independence and make informed financial decisions	in an increasingly complex economic environment." This study contends that by prioritizing economic education, educators and policymakers can significantly improve the financial literacy and independence of future generations.
In the following sections, this article will delve into the theoretical frameworks underpinning financial independence, the current challenges faced in implementing effective economic education, and the empirical evidence supporting the positive outcomes of such education on youth. Through this exploration, the article aims to provide insights into the transformative potential of economic education in shaping financially responsible and independent individuals.

LITERATURE REVIEW
Theoretical Framework of Financial Independence
Financial independence is a multifaceted concept that can be understood through various theoretical lenses. The Theory of Planned Behavior (Ajzen, 1991) posits that individual behavior is driven by intention, which is influenced by attitudes, subjective norms, and perceived behavioral control. In the context of financial decision- making, a young individual's intention to achieve financial independence may be shaped by their attitudes towards money management, the influence of peers and family, and their confidence in managing financial tasks.
Additionally, the Financial Capability Framework developed by the Financial Services Authority emphasizes the importance of not only knowledge but also the skills, confidence, and motivation required to make informed financial decisions (FSA, 2014). This framework highlights that financial independence is not solely about understanding financial concepts but also about the ability to apply that knowledge in real-world scenarios.

Importance of Economic Education
Economic education is a critical tool for enhancing financial literacy, which is defined as the ability to understand and effectively utilize various financial skills, including personal finance management, budgeting, investing, and understanding credit (Lusardi & Mitchell, 2014). For instance, a study by Mandell and Klein (2009) found that students who received formal financial education scored higher on financial literacy assessments compared to those who did not.
Moreover, Kim and DeVaney (2001) emphasize that early exposure to financial concepts through education significantly influences financial behaviors in adulthood. Their research indicates that adolescents who learn about budgeting and saving are more likely to engage in responsible financial behaviors as young adults, such as maintaining savings accounts and avoiding high-interest   debt.   This   correlation underscores the importance of integrating economic education into school curricula.

Current State of Economic Education
Despite the recognized importance of economic education, its integration into school curricula remains inconsistent across different educational systems. Hastings et al. (2013) conducted a comprehensive review of economic education programs and found that while some schools offer dedicated courses on personal finance, many do not incorporate financial literacy into their existing curricula. This lack of standardization poses a significant challenge in ensuring that all students receive the financial education necessary to navigate their financial futures effectively.
Research by Jump$tart Coalition for Personal Financial Literacy (2015) further highlights that only 17 states in the U.S. mandate personal finance education as a graduation requirement. This patchwork of requirements contributes to disparities in financial literacy outcomes among youth. In contrast, states that have implemented comprehensive economic education programs report higher levels of financial literacy among their students.

Effective Teaching Methodologies in Economic Education
The methodology employed in teaching economic concepts plays a crucial role in the effectiveness of economic education. Traditional pedagogical approaches that emphasize memorization and rote learning are often less effective in engaging students (Rukmini & Hadi, 2021). In contrast, interactive and experiential learning strategies, such as simulations, group projects, and real-world applications, have been shown to enhance students' understanding and retention of financial concepts.
Beck et al. (2014) found that students who participated in hands-on financial education programs demonstrated improved financial behaviors and attitudes compared to those who received conventional instruction. The incorporation of technology, such as financial literacy apps and online simulations, can also enhance the learning experience by providing students with engaging and interactive tools to explore financial concepts.

Challenges in Implementing Economic Education
Despite the clear benefits of economic education, several challenges hinder its effective implementation. A significant barrier is the lack of teacher training and resources dedicated to financial education. Many educators report feeling unprepared to teach financial concepts, citing a lack of professional development opportunities and access to quality instructional materials (Brown & Dyer, 2015).
Furthermore, student engagement can be a challenge. Research by Hogarth (2006) indicates that many adolescents perceive financial education as irrelevant or uninteresting, leading to disengagement from the learning process. To address these challenges, educators must adopt innovative teaching strategies that capture students' interest and make financial concepts relevant to their lives.

Impact of Economic Education on Financial Behaviors
Numerous studies highlight the positive impact of economic education on the financial behaviors of youth. For example, research by Lusardi and Tufano (2009) demonstrates that individuals with financial education are more likely to save for emergencies, invest in retirement accounts, and manage their debts effectively. This relationship between education and behavior underscores the importance of equipping young individuals with the knowledge and skills needed to achieve financial independence.
Additionally, a longitudinal study conducted by Fox et al. (2009) found that adolescents who received financial education in high school were more likely to exhibit positive financial behaviors in early adulthood, such as budgeting, saving, and making informed investment decisions. These findings suggest that economic education not only enhances immediate financial literacy but also has long-lasting effects on financial behaviors and attitudes.
In summary, the existing literature underscores the critical role of economic education in fostering financial independence among youth. Theoretical frameworks highlight the importance of knowledge, skills, and confidence in making informed financial decisions. While the current state of economic education remains inconsistent, effective teaching methodologies and comprehensive curricula can significantly enhance financial literacy outcomes. Ultimately, equipping youth with financial knowledge and skills is essential for empowering them to navigate their financial futures successfully.

METHOD
Research Design
This study employs a mixed-methods approach, integrating both quantitative and qualitative research methodologies. This approach allows for a comprehensive examination of the role of economic education in fostering financial independence among youth. The quantitative component involves the collection of numerical data to assess the impact of economic education on financial behaviors, while the qualitative component provides deeper insights into the experiences and perceptions of participants regarding economic education.

Participants
The participants in this study comprise high school students from diverse socio- economic backgrounds. A total of 200 students aged 15 to 18 years were selected using a purposive sampling technique from several schools in the region. This age group is particularly relevant, as it represents a transitional period when students are beginning to make independent financial decisions. To ensure diversity, participants were recruited from both urban and rural schools, as well as from schools with varying levels of economic education curriculum implementation.

Data Collection Methods
Data collection	occurred in two phases:
1. Quantitative Phase:
a) A structured survey questionnaire was developed to assess students' financial literacy levels and behaviors. The questionnaire included items on budgeting, saving, investing, and understanding credit, utilizing a Likert scale for responses ranging from "strongly disagree" to "strongly agree."
The survey was administered to participants during school hours, ensuring a high response rate. Data from the surveys were collected electronically to facilitate analysis.
2. Qualitative Phase:
a) In-depth semi-structured interviews were conducted with a subset of 20 students selected from the survey respondents. This qualitative approach aimed to explore participants' personal experiences with economic education and its perceived impact on their financial behaviors.
b) Each interview lasted approximately 30 to 45 minutes and was conducted in a private setting to ensure confidentiality. The interviews were audio-recorded with participants' consent and later transcribed for analysis.

Data Analysis
Data analysis was conducted in two
stages:
1. Quantitative Analysis:
a) The quantitative data collected from the surveys were analyzed using descriptive statistics to summarize participants'	demographic characteristics and financial literacy scores.
b) Inferential statistics, including correlation analysis, were employed to examine the relationships between economic education and financial behaviors. A significance level of p <
0.05 was set for all statistical tests, and statistical analysis was performed using SPSS software.
2. Qualitative Analysis:
a) The qualitative data obtained from the interviews were analyzed using thematic analysis. This involved coding the transcriptions to identify
recurring themes and patterns related to participants' experiences and perceptions of economic education.
c) Thematic analysis allowed for the identification of key insights into how economic education influenced students' financial decision-making and their overall attitudes towards financial independence.

Ethical Considerations
Ethical considerations were paramount throughout the research process. Prior to data collection, ethical approval was obtained from the relevant institutional review board. Informed consent was secured from all participants and their guardians, ensuring that they understood the purpose of the study, their right to withdraw at any time, and the measures taken to protect their confidentiality. 
Additionally,	participants were assured that	their responses would	be anonymized and used solely for research purposes. Data security protocols were implemented to protect the collected data including password protection and secure storage.

Limitations
While this study aims to provide valuable insights into the role of economic education, certain limitations must be acknowledged. The reliance on self-reported measures may introduce response biases, as participants may overestimate their financial knowledge or behaviors. Furthermore, the cross-sectional design limits the ability to infer causal relationships between economic education and financial independence. Future research should consider longitudinal studies to assess the long-term effects of economic education on financial behaviors.

RESULT AND DISCUSSION
Demographic Characteristics of Participants
The survey involved 200 high school students aged 15 to 18 years. Table 1 summarizes the demographic characteristics of the participants.





Table 1: Demographic Characteristics of Participants

	Demographic Characteristic
	Frequency (N = 200)
	Percentage (%)

	Gender
	
	

	Male
	90
	45.0

	Female
	110
	55.0

	Age
	
	

	15-16 years
	120
	60.0

	17-18 years
	80
	40.0

	Socioeconomic Status
	
	

	Low
	80
	40.0

	Middle
	100
	50.0

	High
	20
	10.0



Financial Literacy Scores
The survey measured participants’ financial literacy using a 20-item questionnaire covering topics such as budgeting, saving, investing, and credit understanding. The scores ranged from 0 to 20, with higher scores indicating better financial literacy. The average financial literacy score among participants was 13.5 (SD = 3.2).

Table 2 presents the distribution of financial literacy scores among the participants.

Table 2: Distribution of Financial Literacy Scores

	Financial Literacy Score
	Frequency (N = 200)
	Percentage (%)

	0-9
	30
	15.0

	10-14
	80
	40.0

	15-19
	70
	35.0

	20
	20
	10.0



Relationship Between Economic Education and Financial Behaviors
The analysis revealed a significant positive correlation between economic education and financial behaviors (r = 0.56, p
< 0.01). Participants who reported receiving formal economic education exhibited more responsible financial behaviors, such as budgeting and saving.
Table 3 illustrates the financial behaviors of participants based on their economic education exposure.





Table 3: Financial Behaviors Based on Economic Education Exposure

	Financial Behavior
	Educated (N = 100)
	Uneducated (N = 100)
	p-value

	Create a budget
	85
	45
	<0.001

	Save regularly
	78
	40
	<0.001

	Invest in savings accounts
	65
	30
	<0.001

	Avoid high-interest loans
	72
	35
	<0.001



The findings from this study provide compelling evidence of the significant role that economic education plays in fostering financial independence among youth. The positive correlation observed between economic education and responsible financial behaviors aligns with previous research by Lusardi and Mitchell (2014), which highlighted the impact of financial literacy on individual financial outcomes.

Financial Literacy and Its Implications
The average financial literacy score of
13.5 indicates that while students possess a moderate level of financial knowledge, there remains considerable room for improvement. The majority of participants scored between 10-14, suggesting that foundational financial concepts are not being adequately internalized. This finding underscores the need for comprehensive economic education programs that not only teach theoretical concepts but also promote practical applications.

Impact of Economic Education on Financial Behaviors
The data presented in Table 3 clearly demonstrates that participants who received economic education exhibited more responsible financial behaviors compared to their peers who did not. For example, 85% of students who were educated reported creating a budget, compared to only 45% of those who lacked formal education. This stark contrast emphasizes the necessity of integrating economic education into the school curriculum as a means of equipping youth with essential financial management skills.
These findings are consistent with the research of Fox et al. (2009), which established that financial education in schools positively influences students' future financial behaviors. The ability to budget, save, and invest is foundational to achieving financial independence, and economic education provides the tools necessary to cultivate these skills.

Challenges in Economic Education Implementation
Despite the positive outcomes associated with economic education, challenges remain in its implementation. Many educators reported feeling unprepared to teach financial concepts, citing a lack of training and resources. The data collected during the qualitative interviews revealed that 60% of students felt that their economic education was insufficient, indicating a gap between the importance of financial literacy and the reality of educational offerings.
This lack of preparedness among educators, as highlighted by Brown & Dyer (2015), contributes to the inconsistent quality of financial education across different schools. To address this, schools must prioritize professional development opportunities for teachers and allocate resources to develop comprehensive economic education curricula.

Qualitative Insights from Interviews
The qualitative phase of the study provided valuable insights into students' perceptions of economic education. Many participants expressed a desire for more interactive and practical learning experiences. One student noted, "Learning about budgeting through a project was much more engaging than just reading from a textbook." This sentiment reflects the findings of Beck et al. (2014), which advocate for experiential learning methods to enhance student engagement and understanding.
Moreover, students shared that real- world applications, such as simulations of financial decision-making, significantly improved their comprehension of complex concepts. This feedback highlights the importance of adopting innovative teaching strategies that resonate with today's youth.
In summary, the results of this study underscore the critical role of economic education in promoting financial independence among youth. The positive correlation between financial literacy and responsible financial behaviors emphasizes the necessity for educational institutions to prioritize economic education. Additionally, the challenges identified in the implementation of effective economic education programs highlight the need for comprehensive strategies that empower educators and engage students. Ultimately, by investing in economic education, schools can equip the next generation with the knowledge and skills necessary to achieve financial independence and contribute positively to society.

CONCLUSION
In conclusion, this study emphasizes that economic education is a vital component in preparing youth for financial independence. As we look to the future, it is imperative that educators, policymakers, and communities collaborate to enhance economic education, ensuring that the next generation is well-prepared to achieve financial independence and contribute positively to society.
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Abstract
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INTRODUCTION
In an increasingly complex financial landscape, the ability to make informed financial decisions has become more crucial than ever, particularly for the youth. Financial independence—the state of having sufficient personal wealth to live without needing financial support from others—is not merely a desirable trait; it has become a vital necessity for young people in today's society. As they transition into adulthood, the choices they make regarding money can significantly influence their future economic stability and overall quality of life. However, research indicates that many adolescents lack the necessary financial literacy to navigate these challenges effectively, resulting in detrimental financial behaviors that can persist into adulthood.
The importance of financial independence extends beyond individual circumstances;  it  encompasses  broader

societal implications. Economically empowered individuals are more likely to contribute positively to their communities and the economy at large. They are better equipped to make prudent financial choices, such as saving for emergencies, investing wisely, and avoiding excessive debt. In contrast, a lack of financial knowledge can lead to a cycle of poverty, reliance on credit, and increased financial stress, which can adversely affect mental health and well-being. Therefore, equipping young individuals with the tools to achieve financial independence is paramount.
One of the most effective means of fostering financial independence among youth is through education, specifically economic education. Economic education encompasses the teaching of fundamental concepts related to finance, such as budgeting, saving, investing, and understanding credit. By integrating  these  concepts  into  school



curricula, educators can help students develop essential skills and knowledge that will serve them throughout their lives. Studies have shown that students who receive economic education are more likely to exhibit responsible financial behaviors and demonstrate improved financial literacy.
Despite the evident benefits, economic education is not universally prioritized in school systems. Many educational institutions focus on core subjects such as mathematics, science, and language arts, often neglecting to incorporate practical financial education. This oversight is particularly concerning given the increasing financial complexities that young people face today, including student loans, credit card debt, and the rising cost of living. The absence of economic education leaves many adolescents ill-prepared to confront these challenges, exacerbating the issues of financial illiteracy and dependence.
Moreover, the methods of teaching economic concepts can significantly impact students' understanding and engagement. Traditional approaches that rely heavily on rote memorization may not resonate with students, particularly those who thrive in interactive and practical learning environments. As a result, innovative teaching strategies that foster active learning and real- world applications of financial concepts are essential for capturing students' interest and enhancing their understanding of economic principles.
The objective of this article is to analyze the role of economic education in fostering financial independence among youth. Specifically, it seeks to examine the current state of economic education in schools, assess its impact on students' financial behaviors, and identify best practices for effective teaching. Through a comprehensive review of existing literature

and empirical data, this study aims to highlight the critical need for robust economic education programs that empower young individuals to achieve financial independence. The thesis statement guiding this research	is	as		follows:	"Integrating comprehensive		economic	education	into school curricula is essential for equipping youth with the skills and knowledge necessary to achieve financial independence and make informed		financial		decisions		in		an increasingly				complex			economic environment." This study contends that by prioritizing economic education, educators and policymakers can significantly improve the financial literacy and independence of
future generations.
In the following sections, this article will delve into the theoretical frameworks underpinning financial independence, the current challenges faced in implementing effective economic education, and the empirical evidence supporting the positive outcomes of such education on youth. Through this exploration, the article aims to provide insights into the transformative potential of economic education in shaping financially responsible and independent individuals.

LITERATURE REVIEW
Theoretical Framework of Financial Independence
Financial independence is a multifaceted concept that can be understood through various theoretical lenses. The Theory of Planned Behavior (Ajzen, 1991) posits that individual behavior is driven by intention, which is influenced by attitudes, subjective norms, and perceived behavioral control. In the context of financial decision- making, a young individual's intention to achieve  financial  independence  may  be

shaped by their attitudes towards money management, the influence of peers and family, and their confidence in managing financial tasks.
Additionally, the Financial Capability Framework developed by the Financial Services Authority emphasizes the importance of not only knowledge but also the skills, confidence, and motivation required to make informed financial decisions (FSA, 2014). This framework highlights that financial independence is not solely about understanding financial concepts but also about the ability to apply that knowledge in real-world scenarios.

Importance of Economic Education
Economic education is a critical tool for enhancing financial literacy, which is defined as the ability to understand and effectively utilize various financial skills, including personal finance management, budgeting, investing, and understanding credit (Lusardi & Mitchell, 2014). Numerous studies have established a positive correlation between economic education and financial literacy among youth. For instance, a study by Mandell and Klein (2009) found that students who received formal financial education scored higher on financial literacy assessments compared to those who did not.
Moreover, Kim and DeVaney (2001) emphasize that early exposure to financial concepts through education significantly influences financial behaviors in adulthood. Their research indicates that adolescents who learn about budgeting and saving are more likely to engage in responsible financial behaviors as young adults, such as maintaining savings accounts and avoiding high-interest   debt.   This   correlation

underscores the importance of integrating economic education into school curricula.

Current State of Economic Education
Despite the recognized importance of economic education, its integration into school curricula remains inconsistent across different educational systems. Hastings et al. (2013) conducted a comprehensive review of economic education programs and found that while some schools offer dedicated courses on personal finance, many do not incorporate financial literacy into their existing curricula. This lack of standardization poses a significant challenge in ensuring that all students receive the financial education necessary to navigate their financial futures effectively.
Research by Jump$tart Coalition for Personal Financial Literacy (2015) further highlights that only 17 states in the U.S. mandate personal finance education as a graduation requirement. This patchwork of requirements contributes to disparities in financial literacy outcomes among youth. In contrast, states that have implemented comprehensive economic education programs report higher levels of financial literacy among their students.

Effective Teaching Methodologies in Economic Education
The methodology employed in teaching economic concepts plays a crucial role in the effectiveness of economic education. Traditional pedagogical approaches that emphasize memorization and rote learning are often less effective in engaging students (Rukmini & Hadi, 2021). In contrast, interactive and experiential learning strategies, such as simulations, group projects, and real-world applications, have been shown



to enhance students' understanding and retention of financial concepts.
Beck et al. (2014) found that students who participated in hands-on financial education programs demonstrated improved financial behaviors and attitudes compared to those who received conventional instruction. The incorporation of technology, such as financial literacy apps and online simulations, can also enhance the learning experience by providing students with engaging and interactive tools to explore financial concepts.

Challenges in Implementing Economic Education
Despite the clear benefits of economic education, several challenges hinder its effective implementation. A significant barrier is the lack of teacher training and resources dedicated to financial education. Many educators report feeling unprepared to teach financial concepts, citing a lack of professional development opportunities and access to quality instructional materials (Brown & Dyer, 2015).
Furthermore, student engagement can be a challenge. Research by Hogarth (2006) indicates that many adolescents perceive financial education as irrelevant or uninteresting, leading to disengagement from the learning process. To address these challenges, educators must adopt innovative teaching strategies that capture students' interest and make financial concepts relevant to their lives.

Impact of Economic Education on Financial Behaviors
Numerous studies highlight the positive impact of economic education on the financial behaviors of youth. For example, research by Lusardi and Tufano (2009) demonstrates that individuals with financial

education are more likely to save for emergencies, invest in retirement accounts, and manage their debts effectively. This relationship between education and behavior underscores the importance of equipping young individuals with the knowledge and skills needed to achieve financial independence.
Additionally, a longitudinal study conducted by Fox et al. (2009) found that adolescents who received financial education in high school were more likely to exhibit positive financial behaviors in early adulthood, such as budgeting, saving, and making informed investment decisions. These findings suggest that economic education not only enhances immediate financial literacy but also has long-lasting effects on financial behaviors and attitudes.
In summary, the existing literature underscores the critical role of economic education in fostering financial independence among youth. Theoretical frameworks highlight the importance of knowledge, skills, and confidence in making informed financial decisions. While the current state of economic education remains inconsistent, effective teaching methodologies and comprehensive curricula can significantly enhance financial literacy outcomes. However, challenges such as lack of teacher training and student engagement must be addressed to maximize the impact of economic education. Ultimately, equipping youth with financial knowledge and skills is essential for empowering them to navigate their financial futures successfully.

METHOD
Research Design
This study employs a mixed-methods approach, integrating both quantitative and qualitative research methodologies. This approach  allows  for  a  comprehensive








examination of the role of economic education in fostering financial independence among youth. The quantitative component involves the collection of numerical data to assess the impact of economic education on financial behaviors, while the qualitative component provides deeper insights into the experiences and perceptions of participants regarding economic education.

Participants
The participants in this study comprise high school students from diverse socio- economic backgrounds. A total of 200 students aged 15 to 18 years were selected using a purposive sampling technique from several schools in the region. This age group is particularly relevant, as it represents a transitional period when students are beginning to make independent financial decisions. To ensure diversity, participants were recruited from both urban and rural schools, as well as from schools with varying levels of economic education curriculum implementation.

Data Collection Methods
Data	collection	occurred	in	two
phases:
3. Quantitative Phase:
a) A structured survey questionnaire was developed to assess students' financial literacy levels and behaviors. The questionnaire included items on budgeting, saving, investing, and understanding credit, utilizing a Likert scale for responses ranging from "strongly disagree" to "strongly agree."
b) The survey was administered to participants during school hours, ensuring a high response rate. Data

from the surveys were collected electronically to facilitate analysis.
4. Qualitative Phase:
a) In-depth semi-structured interviews were conducted with a subset of 20 students selected from the survey respondents. This qualitative approach aimed to explore participants' personal experiences with economic education and its perceived impact on their financial behaviors.
b) Each interview lasted approximately 30 to 45 minutes and was conducted in a private setting to ensure confidentiality. The interviews were audio-recorded with participants' consent and later transcribed for analysis.

Data Analysis
Data analysis was conducted in two
stages:
3. Quantitative Analysis:
a) The quantitative data collected from the surveys were analyzed using descriptive statistics to summarize participants'	demographic characteristics and financial literacy scores.
b) Inferential statistics, including correlation analysis, were employed to examine the relationships between economic education and financial behaviors. A significance level of p <
0.05 was set for all statistical tests, and statistical analysis was performed using SPSS software.
4. Qualitative Analysis:
a) The qualitative data obtained from the interviews were analyzed using thematic analysis. This involved coding the transcriptions to identify



recurring themes and patterns related to participants' experiences and perceptions of economic education.
b) Thematic analysis allowed for the identification of key insights into how economic education influenced students' financial decision-making and their overall attitudes towards financial independence.

Ethical Considerations
Ethical				considerations		 were paramount throughout the research process. Prior to data collection, ethical approval was obtained from the relevant institutional review board. Informed consent was secured from all participants and their guardians, ensuring that they understood the purpose of the study, their right to withdraw at any time, and the measures taken to protect their confidentiality. Additionally,		participants		were assured	that	their		responses		would	be anonymized and used solely for research purposes.		Data		security	protocols	were implemented to protect the collected data,

including password protection and secure storage.

Limitations
While this study aims to provide valuable insights into the role of economic education, certain limitations must be acknowledged. The reliance on self-reported measures may introduce response biases, as participants may overestimate their financial knowledge or behaviors. Furthermore, the cross-sectional design limits the ability to infer causal relationships between economic education and financial independence. Future research should consider longitudinal studies to assess the long-term effects of economic education on financial behaviors.

RESULT AND DISCUSSION
Demographic Characteristics of Participants
The survey involved 200 high school students aged 15 to 18 years. Table 1 summarizes the demographic characteristics of the participants.


Table 1: Demographic Characteristics of Participants

	Demographic Characteristic
	Frequency (N = 200)
	Percentage (%)

	Gender
	
	

	Male
	90
	45.0

	Female
	110
	55.0

	Age
	
	

	15-16 years
	120
	60.0

	17-18 years
	80
	40.0

	Socioeconomic Status
	
	

	Low
	80
	40.0

	Middle
	100
	50.0

	High
	20
	10.0



Financial Literacy Scores
The survey measured participants’ financial literacy using a 20-item questionnaire covering topics such as budgeting, saving, investing, and credit understanding. The scores ranged from 0 to 20, with higher scores indicating better financial literacy. The average financial literacy score among participants was 13.5 (SD = 3.2).

Table 2 presents the distribution of financial literacy scores among the participants.

Table 2: Distribution of Financial Literacy ScoresFinancial Literacy Score
Frequency (N = 200)
Percentage (%)
0-9
30
15.0
10-14
80
40.0




	Financial Literacy Score
	Frequency (N = 200)
	Percentage (%)

	15-19
	70
	35.0

	20
	20
	10.0



Relationship Between Economic Education and Financial Behaviors
The analysis revealed a significant positive correlation between economic education and financial behaviors (r = 0.56, p
< 0.01). Participants who reported receiving formal economic education exhibited more responsible financial behaviors, such as budgeting and saving.
Table 3 illustrates the financial behaviors of participants based on their economic education exposure.









Table 3: Financial Behaviors Based on Economic Education Exposure

	Financial Behavior
	Educated (N = 100)
	Uneducated (N = 100)
	p-value

	Create a budget
	85
	45
	<0.001

	Save regularly
	78
	40
	<0.001

	Invest in savings accounts
	65
	30
	<0.001

	Avoid high-interest loans
	72
	35
	<0.001




The findings from this study provide compelling evidence of the significant role that economic education plays in fostering financial independence among youth. The positive correlation observed between economic education and responsible financial behaviors aligns with previous research by Lusardi and Mitchell (2014), which highlighted the impact of financial literacy on individual financial outcomes.

Financial Literacy and Its Implications
The average financial literacy score of
13.5 indicates that while students possess a moderate level of financial knowledge, there remains considerable room for improvement. The majority of participants scored between 10-14, suggesting that foundational financial concepts are not being adequately internalized. This finding underscores the need for comprehensive economic education programs  that  not  only  teach  theoretical




concepts but also promote practical applications.

Impact of Economic Education on Financial Behaviors
The data presented in Table 3 clearly demonstrates that participants who received economic education exhibited more responsible financial behaviors compared to their peers who did not. For example, 85% of students who were educated reported creating a budget, compared to only 45% of those who lacked formal education. This stark contrast emphasizes the necessity of integrating economic education into the school curriculum as a means of equipping youth with essential financial management skills.
These findings are consistent with the research of Fox et al. (2009), which established that financial education in schools positively influences students' future financial behaviors. The ability to budget, save, and invest is foundational to achieving financial independence, and economic education provides the tools necessary to cultivate these skills.

Challenges in Economic Education Implementation
Despite the positive outcomes associated with economic education, challenges remain in its implementation. Many educators reported feeling unprepared to teach financial concepts, citing a lack of training and resources. The data collected during the qualitative interviews revealed that 60% of students felt that their economic education was insufficient, indicating a gap between the importance of financial literacy and the reality of educational offerings.
This lack of preparedness among educators, as highlighted by Brown & Dyer (2015), contributes to the inconsistent quality

of financial education across different schools. To address this, schools must prioritize professional development opportunities for teachers and allocate resources to develop comprehensive economic education curricula.

Qualitative Insights from Interviews
The qualitative phase of the study provided valuable insights into students' perceptions of economic education. Many participants expressed a desire for more interactive and practical learning experiences. One student noted, "Learning about budgeting through a project was much more engaging than just reading from a textbook." This sentiment reflects the findings of Beck et al. (2014), which advocate for experiential learning methods to enhance student engagement and understanding.
Moreover, students shared that real- world applications, such as simulations of financial decision-making, significantly improved their comprehension of complex concepts. This feedback highlights the importance of adopting innovative teaching strategies that resonate with today's youth.
In summary, the results of this study underscore the critical role of economic education in promoting financial independence among youth. The positive correlation between financial literacy and responsible financial behaviors emphasizes the necessity for educational institutions to prioritize economic education. Additionally, the challenges identified in the implementation of effective economic education programs highlight the need for comprehensive strategies that empower educators and engage students. Ultimately, by investing in economic education, schools can equip the next generation with the knowledge and skills necessary to achieve financial

independence and contribute positively to society.

CONCLUSION
In conclusion, this study emphasizes that economic education is a vital component in preparing youth for financial independence. By equipping young individuals with the skills and knowledge necessary to navigate the complexities of personal finance, we can empower them to make informed decisions that lead to greater financial stability and success. As we look to the future, it is imperative that educators, policymakers, and communities collaborate to enhance economic education, ensuring that the next generation is well-prepared to achieve financial independence and contribute positively to society.
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