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ABSTRAK 

 

Skripsiْ denganْ judulْ “PengaruhْGrowth Opportunity, Cash Holding, 

dan Penghindaran Pajak Terhadap Nilai Perusahaan dengan Profitabilitas 

Sebagai Variabel Intervening pada Perusahaan Batu Bara yang Terdaftar di 

Bursaْ Efekْ Indonesia”ْ ditulisْ olehْ Raihanْ Atika,ْ NIM.ْ 126403201035.ْ

Pembimbing Sri Dwi Estiningrum, S.E., Ak., M.M., C.A. 

Penelitian ini dilatarbelakangi oleh adanya intensitas persaingan usaha 

yang semakin tinggi dan ketat sehingga menimbulkan tantangan baru bagi 

perusahaan untuk lebih meningkatkan nilai perusahaan. Perusahaan harus bisa 

mengelola nilai perusahaannya dengan strategi yang baik dan tepat agar 

perusahaan tetap mampu bersaing di pasar. Lalu, untuk menjaga 

keberlangsungan usaha dan mempertahankan daya saing usaha, perusahaan 

harus mampu memaksimalkan growth opportunity, mengoptimalkan tingkat 

cash holding, dan tidak terlalu agresif dalam melakukan penghindaran pajak, 

serta perusahaan mampu mencapai profitabilitas yang maksimum.  

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh 

growth opportunity, cash holding, dan penghindaran pajak terhadap nilai 

perusahaan dengan profitabilitas sebagai variabel intervening pada perusahaan 

batu bara yang terdaftar di Bursa Efek Indonesia periode 2018-2023. 

Penelitian ini menggunakan pendekatan penelitian kuantitatif dengan 

jenis penelitian asosiatif. Populasi yang digunakan ialah perusahaan batu bara 

yang terdaftar di Bursa Efek Indonesia periode 2018-2023 yang berjumlah 27 

perusahaan. Pemilihan sampel menggunakan teknik purposive sampling, 

dengan sampel yang terpilih berjumlah 15 perusahaan. Data penelitian 

merupakan data sekunder berupa laporan keuangan perusahaan batu bara yang 

terdaftar di Bursa Efek Indonesia. Analisis data pada penelitian ini 

menggunakan bantuan Eviews 12. 

Hasil penelitian menunjukkan bahwa growth opportunity berpengaruh 

positif signifikan terhadap nilai perusahaan. Cash holding berpengaruh positif 

signifikan terhadap nilai perusahaan. Penghindaran pajak tidak berpengaruh 

signifikan terhadap nilai perusahaan. Profitabilitas berpengaruh positif 

signifikan terhadap nilai perusahaan. Growth opportunity tidak berpengaruh 

signifikan terhadap profitabilitas. Cash holding tidak berpengaruh signifikan 

terhadap profitabilitas. Penghindaran pajak tidak berpengaruh signifikan 

terhadap profitabilitas. Growth opportunity tidak berpengaruh signifikan 

terhadap nilai perusahaan melaui profitabilitas. Cash holding tidak 

berpengaruh signifikan terhadap nilai perusahaan melaui profitabilitas. 

Penghindaran pajak tidak berpengaruh signifikan terhadap nilai perusahaan 

melalui profitabilitas. 

 

Kata Kunci: Growth Opportunity, Cash Holding, Penghindaran Pajak, 

Profitabilitas, Nilai Perusahaan. 
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ABSTRACT 

 

The thesis with the title "The Influence of Growth Opportunity, Cash 

Holding, and Tax Avoidance on Firm Value with Profitability as an 

Intervening Variable in Coal Mining Companies Listed on the Indonesia Stock 

Exchange" by Raihan Atika, NIM. 126403201035, supervised by Sri Dwi 

Estiningrum, S.E., Ak., M.M., C.A. 

This study is motivated by the increasingly intense and competitive 

business environment, which presents new challenges for companies to 

enhance their firm value. Companies must effectively manage their firm value 

through sound and appropriate strategies to remain competitive in the market. 

Furthermore, to ensure business sustainability and maintain competitive 

advantage, companies must maximize growth opportunities, optimize cash 

holdings, avoid excessive tax avoidance, and achieve maximum profitability. 

This research aims to examine and analyze the influence of growth 

opportunity, cash holding, and tax avoidance on firm value with profitability 

as an intervening variable in coal mining companies listed on the Indonesia 

Stock Exchange during the 2018-2023 period. 

This research employs a quantitative approach with an associative 

research design. The population of this study consists of coal mining 

companies listed on the Indonesia Stock Exchange during the 2018-2023 

period, totaling 27 companies. Purposive sampling was used to select a 

sample of 15 companies. The research data is secondary data obtained from 

the financial statements of coal mining companies listed on the Indonesia 

Stock Exchange. Data analysis in this study was conducted using Eviews 12. 

The results show that growth opportunity has a significant positive 

effect on firm value. Cash holding also has a significant positive effect on firm 

value. Tax avoidance does not have a significant effect on firm value. 

Profitability has a significant positive effect on firm value. Growth 

opportunity does not have a significant effect on profitability. Cash holding 

does not have a significant effect on profitability. Tax avoidance does not have 

a significant effect on profitability. Growth opportunity does not have a 

significant effect on firm value through profitability. Cash holding does not 

have a significant effect on firm value through profitability. Tax avoidance 

does not have a significant effect on firm value through profitability. 

 

Keywords: Growth Opportunity, Cash Holding, Tax Avoidance, Profitability, 

Firm Value. 

 

 


