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ABSTRAK 

Skripsi ini berjudul “Pengaruh Earning Per Share (EPS), Return On Equity (ROE), 

dan Debt to Equity Ratio (DER) Terhadap Harga Saham Perusahaan Kosmetik 

Yang Terdaftar di Bursa Efek Indonesia (BEI) Tahun 2019-2023” yang ditulis 

Zulaikah Rahma Putri, NIM 126406213178, Prodi Manajemen Keuangan Syariah, 

Jurusan Bisnis dan Manajemen, Fakultas Ekonomi dan Bisnis Islam, Universitas 

Islam Negeri Sayyid Ali Rahmatullah Tulungagung, dibimbing oleh Ahmad Hanif 

Fajrin, M. Pd.  

Kata Kunci: Earning Per Share, Return on Equity, Debt to Equity Ratio, Harga 

saham 

Penelitian ini dilakukan untuk menganalisis pengaruh Earning Per Share 

(EPS), Return on Equity (ROE), dan Debt to Equity Ratio (DER) terhadap harga 

saham pada perusahaan kosmetik yang terdaftar di Bursa Efek Indonesia (BEI) 

selama periode 2019–2023. Fluktuasi harga saham yang terjadi di sektor kosmetik 

menjadi perhatian utama karena dipengaruhi oleh berbagai faktor internal 

perusahaan, salah satunya adalah kinerja keuangan. Sektor kosmetik dipilih karena 

memiliki karakteristik khusus, seperti tingkat permintaan yang relatif stabil dan 

pertumbuhan industri yang terus berkembang, termasuk saat pandemi COVID-19.  

Penelitian ini menggunakan pendekatan kuantitatif dengan jenis penelitian 

asosiatif kausal. Data yang digunakan adalah data sekunder berupa laporan 

keuangan triwulan dari enam perusahaan kosmetik yang dipilih melalui teknik 

purposive sampling berdasarkan kriteria tertentu. 

Teknik analisis data yang digunakan adalah regresi data panel dengan bantuan 

software EViews 12, serta dilakukan uji asumsi klasik dan pemilihan model terbaik 

melalui uji Chow, Hausman, dan Lagrange Multiplier. Hasil penelitian 

menunjukkan bahwa secara parsial, variabel EPS berpengaruh positif dan 

signifikan terhadap harga saham, variabel ROE tidak berpengaruh signifikan, dan 

variabel DER berpengaruh negatif dan signifikan terhadap harga saham. Sementara 

itu, secara simultan, ketiga variabel tersebut berpengaruh signifikan terhadap harga 

saham.  

Hasil dari penelitian ini menunjukkan bahwa EPS dan DER merupakan 

indikator penting dalam menentukan pergerakan harga saham di sektor kosmetik, 

sedangkan ROE tidak memberikan pengaruh yang signifikan dalam konteks ini. 

Hasil penelitian ini diharapkan dapat memberikan manfaat bagi investor, 

manajemen perusahaan, dan akademisi dalam memahami faktor-faktor 

fundamental yang memengaruhi harga saham di pasar modal Indonesia, khususnya 

pada sektor kosmetik. 
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ABSTRACT 

The thesis entitled "The Influence of Earning Per Share (EPS), Return On Equity 

(ROE), and Debt to Equity Ratio (DER) on Stock Prices of Cosmetic Companies 

Listed on the Indonesia Stock Exchange (IDX) in 2019–2023" written by Zulaikah 

Rahma Putri, NIM 126406213178, from the Islamic Financial Management Study 

Program, Department of Business and Management, Faculty of Islamic Economics 

and Business, State Islamic University of Sayyid Ali Rahmatullah Tulungagung, 

under the supervision of Ahmad Hanif Fajrin, M.Pd.  

Keywords: Earning Per Share, Return on Equity, Debt to Equity Ratio, Stock Price 

This study was conducted to analyze the influence of Earning Per Share (EPS), 

Return on Equity (ROE), and Debt to Equity Ratio (DER) on stock prices of 

cosmetic companies listed on the Indonesia Stock Exchange (IDX) during the 

2019–2023 period. The fluctuation of stock prices in the cosmetic sector becomes 

a main concern as it is influenced by various internal company factors, one of which 

is financial performance. The cosmetic sector was chosen due to its unique 

characteristics, such as relatively stable demand and continuous industry growth, 

including during the COVID-19 pandemic.  

This study uses a quantitative approach with a causal associative research type. 

The data used are secondary data in the form of quarterly financial reports from six 

cosmetic companies selected through purposive sampling based on certain criteria.  

The data analysis technique employed is panel data regression using EViews 

12 software, along with classical assumption tests and model selection through 

Chow, Hausman, and Lagrange Multiplier tests. The results show that partially, the 

EPS variable has a positive and significant effect on stock prices, the ROE variable 

has no significant effect, and the DER variable has a negative and significant effect 

on stock prices.  

Meanwhile, simultaneously, the three variables significantly affect stock 

prices. These findings indicate that EPS and DER are important indicators in 

determining stock price movements in the cosmetic sector, while ROE does not 

have a significant influence in this context. The results of this study are expected to 

be beneficial for investors, company management, and academics in understanding 

the fundamental factors affecting stock prices in the Indonesian capital market, 

especially in the cosmetic sector
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