ABSTRAK
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Penelitian ini bertujuan untuk menganalisis pengaruh saham syariah, sukuk,
reksadana syariah, dan suku bunga terhadap pertumbuhan ekonomi Indonesia pada
periode 2014-2023. Latar belakang penelitian ini didasarkan pada perkembangan
pasar modal syariah yang semakin pesat dan peran penting suku bunga sebagai
indikator makroekonomi yang memengaruhi aktivitas ekonomi secara luas.
Instrumen pasar modal syariah seperti saham syariah, sukuk, dan reksadana syariah
diperkirakan mampu menjadi salah satu faktor yang mendorong pertumbuhan
ekonomi nasional, khususnya dalam meningkatkan investasi dan efisiensi alokasi
dana di masyarakat.

Penelitian ini menggunakan penelitian kuantitatif dengan jenis penelitian
asosiatif. Data yang digunakan berupa data sekunder yaitu data time series yang
telah dipublikasikan selama periode 2014-2023 yang diperoleh dari Otoritas Jasa
Keuangan (OJK) dan Badan Pusat Statistik (BPS) dengan alamat website
www.ojk.go.id dan www.bps.go.id. Sampel yang diperoleh sebanyak 10 laporan
data selama 10 tahun, mulai dari tahun 2014-2023. Dengan teknik analisis regresi
linier berganda yang dioalah menggunakan software pengolahan data statistik SPSS
versi 29.

Hasil penelitian ini menunjukkan bahwa secara parsial variabel Saham
Syariah, Sukuk dan Reksadana Syariah berpengaruh positif dan signifikan terhadap
pertumbuhan ekonomi di Indonesia dengan hasil sig. < 0,05. Sedangkan, variabel
suku bunga tidak pengaruh signifikan terhadap pertumbuhan ekonomi di Indonesia
dengan hasil sig. > 0,05. Secara simultan, menunjukkan bahwa variabel saham
syariah, sukuk, reksadana syariah, dan suku bunga secara bersama sama
memberikan pengaruh positif dan signifikan terhadap pertumbuhan ekonomi di
Indonesia tahun 2014-2023 dengan hasil sig. < 0,05.
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ABSTRACT

Thesis with the title “The Effect of Sharia, Sukuk, Sharia Mutual Funds and
Interest Rates on Indonesia’'s Economic Growth in 2014-2023” is written by
Rosailulmuna, NIM. 126406212148, Sharia Financial Management Study
Program, Department of Business and Management, Faculty of Economics and
Islamic Business, State Islamic University Sayyid Ali Rahmatullah Tulungagung
with the supervisor Mr. Didik Setiawan, S.E.,M.M.
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This research aims to analyze the influence of Islamic stocks, sukuk, Islamic
mutual funds, and interest rates on Indonesia’'s economic growth during the period
of 2014-2023. The background of this research is based on the rapid development
of the Islamic capital market and the important role of interest rates as a
macroeconomic indicator that broadly affects economic activity. Islamic capital
market instruments such as Islamic stocks, sukuk, and Islamic mutual funds are
expected to contribute to national economic growth, especially in increasing
investment and improving the efficiency of capital allocation.

This research uses quantitative research with associative research type. The
data used is secondary data, namely time series data that has been published during
the 2014-2023 period obtained from the Financial Services Authority (OJK) and
the Central Statistics Agency (BPS) with the website address www.ojk.go.id and
www.bps.go.id. The sample obtained was 10 data reports for 10 years, starting from
2014-2023. With multiple linear regression analysis techniques that are processed
using SPSS 29 statistical data processing software.

The results of this study indicate that partially the variables of Sharia Stocks,
Sukuk and Sharia Mutual Funds have a positive and significant effect on economic
growth in Indonesia with sig. < 0,05. Meanwhile, the variable of interest rates does
not have a significant effect on economic growth in Indonesia with a sig. >0,05.
Simultaneously, it shows that the variables of sharia stocks, sukuk, sharia mutual
funds, and interest rates together have a positive and significant effect on economic
growth in Indonesia in 2014-2023 with a sig. < 0,05.
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