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Industri kosmetik di Indonesia terus mengalami perkembangan yang pesat 

seiring dengan meningkatnya kesadaran masyarakat terhadap perawatan dan 

kecantikan. Perusahaan  dituntut untuk selalu kreatif, inisiatif, dan inovatif untuk 

memenangkan pasar dan meningkatkan profitabilitas.  Modal  kerja penting dibahas 

dalam usaha meningkatkan profitabilitas perusahaan karena modal kerja 

merupakan bagian dari pembelajaan jangka pendek pada perusahaan yang sejalan 

dengan tujuan jangka pendek perusahaan dengan meningkatkan profitabilitas. 

Penelitian ini bertujuan untuk menguji pengaruh efisiensi penggunaan 

modal kerja, yang diukur melalui perputaran modal kerja, perputaran piutang, dan 

perputaran persediaan, terhadap profitabilitas perusahaan kosmetik yang terdaftar 

di Bursa Efek Indonesia (BEI) pada periode 2020 – 2023.  

Metode penelitian yang digunakan adalah pendekatan kuantitatif dengan 

jenis penelitian asosiatif untuk menguji hubungan antar variabel. Dengan 

mengambil data laporan keuangan dari perusahaan kosmetik yang sudah terdaftar 

di Bursa Efek Indonesia (BEI) tahun 2020 hingga 2023 sebanyak 4 perusahaan.   

Hasil penelitian ini menunjukan bahwa  Efisiensi penggunaan modal kerja 

berkontribusi secara signifikan terhadap peningkatan profitabilitas perusahaan 

kosmetik. Perputaran modal kerja (Working Capital Turnover) tidak berpengaruh 

secara signifikan terhadap profitabilitas. Perputaran piutang (reveivable turnover) 

memiliki pengaruh secara signifikan tergadap profitabilitas. Perputaran persediaan 

(inventory turnover) memiliki pengaruh secara signifikan terhadap profitabilitas 

kosmetik yang terdaftar di Bursa Efek Indonesia. 

 

 

 

  



 

xvii 

 

ABSTRACT 

 
This thesis with the title “The Effect of Efficient Use of Working Capital in 

Increasing the Profitability of Cosmetics Companies listed on the Indonesia Stock 

Exchange (IDX)” was written by Denia Agustin Amelia Putri, NIM. 126406213173, 

Department of Islamic Business and Management, Sharia Financial Management 

Study Program, Faculty of Economics and Islamic Business, Sayyid Ali 

Rahmatullah Tulungagung State Islamic University, Supervisor Mr. Doni 

Fitriyanto, M.E. 

 

Keywords :  Working Capital Turnover,  Receivable Turnover, Working Capital 

Turnover, Profitability, Cosmetic Industry, Indonesia Stock Exchange (IDX 

 

The cosmetics industry in Indonesia continues to experience rapid 

development along with increasing public awareness of care and beauty. 

Companies are required to always be creative, initiative, and innovative to win the 

market and increase profitability.  Working capital is important to discuss in an 

effort to increase the company's profitability because working capital is part of 

short-term spending on companies that are in line with the company's short-term 

goals by increasing profitability. 

This study aims to determine the effect of efficient use of working capital, as 

measured by working capital turnover, accounts receivable turnover, and inventory 

turnover, on the profitability of cosmetics companies listed on the Indonesia Stock 

Exchange (IDX) in the period 2020 - 2023.  

The research method used is a quantitative approach with an associative 

type of research to test the relationship between variables. By taking financial 

statement data from cosmetic companies that have been listed on the Indonesia 

Stock Exchange (IDX) from 2020 to 2023 as many as 4 companies.   

The results of this study indicate that the efficient use of working capital 

contributes significantly to increasing the profitability of cosmetic companies. 

Working capital turnover has no significant effect on profitability. Receivable 

turnover has a significant effect on profitability. Inventory turnover has a 

significant effect on the profitability of cosmetics listed on the Indonesia Stock 

Exchange (IDX). 

 

  


