ABSTRAK

Skripsi dengan judul “Pengaruh Inflasi, Suku Bunga, Nilai Tukar, dan
Jumlah Uang Beredar Terhadap Harga Saham PT. Kalbe Farma Tbk Periode
2016-2023” yang ditulis oleh Desy Meina Indrasari, NIM. 126406201055,
Pembimbing Ibu Wahyu Dwi Warsitasari, S.Pd., M.Pd.

Penelitian ini dilatar belakangi oleh fenomena harga saham PT Kalbe
Farma yang cenderung terus meningkat dari 2020 hingga 2023 tentunya sangat
menarik diteliti terlepas bahwa ekonomi dunia masih bergejelok efek domina dari
era pemulihan setelah pandemi yang mana daya beli masyarakat belum pulih
100%. Sehingga menarik untuk diulas bahwa terjadinya peningkatan harga saham
PT Kalbe Farma ikut dipengaruhi oleh keadaam ekonomi makro Indonesia atau
tidak.

Penelitian ini bertujuan untuk (1) menganalisis pengaruh inflasi, suku
bunga, nilai tukar, jumlah uang beredar secara bersamaan terhadap harga saham
PT. Kalbe Farma Tbk Periode 2016-2023. (2) Untuk menganalisis pengaruh
inflasi terhadap harga saham PT. Kalbe Farma Tbk Periode 2016-2023. (3) Untuk
menganalisis pengaruh suku bunga terhadap harga saham PT. Kalbe Farma Tbk
Periode 2016-2023. (4) Untuk menganalisis pengaruh nilai tukar terhadap harga
saham PT. Kalbe Farma Tbk Periode 2016-2023. (5) Untuk menganalisis
pengaruh jumlah uang beredar terhadap harga saham PT. Kalbe Farma Tbk
Periode 2016- 2023.

Metode pendekatan penelitian ini adalah kuantitatif dengan jenis penelitian
asosiatif. Sampel dalam penelitian ini diambil dari perusahaan PT. Kalbe Farma
Tbk dan Bank Indonesia Tahun 2016-2023 dengan menggunakan metode teknik
purposive sampling. Dalam penelitian ini pengujian data dilakukan dengan
menggunakan statistik deskriptif untuk mengetahui ada tidaknya Pengaruh Inflasi,
Suku Bunga, Nilai Tukar dan Jumlah Uang Beredar Terhadap Harga Saham
Sektor Kesehatan pada PT. Kalbe Farma Tbk Tahun 2016-2023 dengan metode
regresi linier berganda dan untuk mempermudah pelaksanaan perhitungan
menggunakan alat bantu SPSS versi 26.

Hasil penelitian ini yakni: (1) Inflasi, suku bunga, nilai tukar, jumlah uang
beredar secara simultan berpengaruh terhadap harga saham PT. Kalbe Farma Tbk
periode 2016-2023. (2) Inflasi berpengaruh signifikan terhadap harga saham PT.
Kalbe Farma Tbk periode 2016-2023. (3) Suku bunga berpengaruh signifikan
terhadap harga saham PT. Kalbe Farma Tbk periode 2016-2023. (4) Nilai tukar
berpengaruh signifikan terhadap harga saham PT. Kalbe Farma Tbk periode 2016-
2023. (5) Jumlah vang beredar berpengaruh signifikan terhadap harga saham PT.
Kalbe Farma Tbk periode 2016-2023.

Kata kunci : Harga Saham, Inflasi, Suku Bunga, Nilai Tukar, Jumlah Uang
Beredar.
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ABSTRACT

Undergraduate thesis with the title "The Influence of Inflation, Interest
Rates, Exchange Rates, and Money Supply on PT Share Prices. Kalbe Farma Tbk
Period 2016-2023" written by Desy Meina Indrasari, NIM. 126406201055,
supervisor Mrs. Wahyu Dwi Warsitasari, S.Pd., M.Pd.

This research is motivated by the phenomenon of PT Kalbe Farma's share
price, which tends to continue to increase from 2020 to 2023. Of course, it is very
interesting to research, despite the fact that the world economy is still in turmoil
due to the dominating effects of the post-pandemic recovery era where people's
purchasing power has not yet recovered 100%. So it is interesting to review
whether the increase in PT Kalbe Farma's share price is influenced by whether
Indonesia's macroeconomic situation is present or not.

This research aims to (1) analyze the influence of inflation, interest rates,
exchange rates, and money supply simultaneously on PT share prices. Kalbe
Farma Tbhk 2016-2023 Period. (2) To analyze the effect of inflation on PT share
prices. Kalbe Farma Tbk 2016-2023 Period. (3) To analyze the effect of interest
rates on PT share prices. Kalbe Farma Tbk 2016-2023 Period. (4) To analyze the
effect of exchange rates on PT share prices. Kalbe Farma Tbk 2016-2023 Period.
(5) To analyze the influence of the money supply on PT share prices. Kalbe Farma
Thk 2016-2023 Period.

This research approach method is quantitative with an associative type of
research. The sample in this research was taken from the companies PT. Kalbe
Farma Tbk and Bank Indonesia 2016-2023 using a purposive sampling technique.
In this research, data testing was carried out using descriptive statistics to
determine whether there was an influence of inflation, interest rates, exchange
rates, and money supply on stock prices in the health sector at PT. Kalbe Farma
Tbk 2016-2023 using the multiple linear regression method and to make
calculations easier using SPSS version 26 tools.

The results of this research are: (1) inflation, interest rates, exchange
rates, and money supply simultaneously influence the share price of PT. Kalbe
Farma Tbk for the 2016-2023 period. (2) Inflation has a significant effect on PT's
share price. Kalbe Farma Tbk for the 2016-2023 period. (3) Interest rates have a
significant effect on PT share prices. Kalbe Farma Tbk for the 2016-2023 period.
(4) The exchange rate has a significant effect on PT's share price. Kalbe Farma
Tbk for the 2016-2023 period. (5) The amount of money supply has a significant
effect on PT's share price. Kalbe Farma Tbk for the 2016-2023 period.

Keywords : Stock Prices, Inflation, Interest Rates, Exchange Rates, Money
Supply.
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