ABSTRAK
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Penelitian ini dilatar belakangi oleh fluktuasi kapitalisasi pasar dan nilai
perusahaan yang cukup signifikan selama periode 2019-2023 yang dipengaruhi oleh
dinamika ekonomi global seperti pandemi Covid-19 dan konflik Rusia Ukraina. Data
menunjukkan bahwa kapitalisasi pasar di Indonesia mengalami fluktuasi selama lima
tahun terakhir, dan perubahan ini berdampak langsung pada nilai perusahaan melalui
pergerakan harga saham. Berdasarkan teori, nilai perusahaan dapat dipengaruhi oleh
beberapa faktor, diantaranya yaitu profitabilitas, likuiditas, /everage, dan inflasi.

Tujuan penelitian ini adalah (1) untuk menguji pengaruh profitabilitas, likuiditas,
leverage, dan inflasi secara simultan terhadap nilai perusahaan (2) untuk menguji
pengaruh profitabilitas terhadap nilai perusahaan (3) untuk menguji pengaruh likuiditas
terhadap nilai perusahaan (4) untuk menguji pengaruh /leverage terhadap nilai
perusahaan (5) untuk menguji pengaruh inflasi terhadap nilai perusahaan.

Penelitian ini menggunakan pendekatan kuantitatif dan jenis penelitian asosiatif
dengan menggunakan sumber data sekunder dari laporan keuangan tahunan perusahaan.
Metode yang digunakan dalam pengambilan sampel adalah purposive sampling. Teknik
analisis data yang digunakan adalah analisis regresi data panel dengan bantuan software
Eviews 12. Teknik analisis data yang digunakan adalah analisis statistik deskriptif, uji
asumsi klasik, uji regresi data panel, uji f simultan, uji t parsial, uji koefisien
determinasi.

Hasil penelitian menunjukkan secara simultan profitabilitas (ROA), likuiditas
(CR), leverage (DER), dan inflasi berpengaruh signifikan terhadap nilai perusahaan
sektor pertambangan tahun 2019-2023. Kemudian secara parsial profitabilitas (ROA)
dan /leverage (DER) berpengaruh signifikan terhadap nilai perusahaan sektor
pertambangan tahun 2019-2023, sedangkan likuiditas (CR) dan inflasi tidak
berpengaruh signifikan terhadap nilai perusahaan sektor pertambangan tahun 2019-
2023.
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ABSTRACT

Thesis entitled "The Effect of Profitability, Liquidity, Leverage, and Inflation on
the Value of Mining Sector Companies Listed on the Indonesia Stock Exchange in 2019-
2023" written by Muhammad Khoirul Huda, NIM 126406212114, Sharia Financial
Management Study Program, Faculty of Islamic Economics and Business, UIN Sayyid
Ali Rahmatullah Tulungagung with supervisor Alindra Yanuardi, S.E., M.M.
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This research is motivated by the significant fluctuations in market capitalization
and company value during the 2019-2023 period which were influenced by global
economic dynamics such as the Covid-19 pandemic and the Russia-Ukraine conflict.
Data shows that market capitalization in Indonesia has fluctuated over the past five
years, and these changes have a direct impact on company value through stock price
movements. Based on theory, company value can be influenced by several factors,
including profitability, liquidity, leverage, and inflation.

The objectives of this study are (1) to test the effect of profitability, liquidity,
leverage and inflation simultaneously on company value (2) to test the effect of
profitability on company value (3) to test the effect of liquidity on company value (4) to
test the effect of leverage on company value (5) to test the effect of inflation on company
value.

This study uses a quantitative approach and associative research type using
secondary data sources from the company's annual financial statements. The method
used in sampling is purposive sampling. The data analysis technique used is panel data
regression analysis with the help of Eviews 12 software. The data analysis technique
used is descriptive statistical analysis, panel data regression test, classical assumption
test, simultaneous f test, determination coefficient test, partial t test.

The results of the study show that simultaneously profitability (ROA), liquidity
(CR), leverage (DER), and inflation have a significant effect on the value of mining
sector companies in 2019-2023. Then partially profitability (ROA) and leverage (DER)
have a significant effect on the value of mining sector companies in 2019-2023, while
liquidity (CR) and inflation do not have a significant effect on the value of mining sector
companies in 2019-2023.
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