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Harga saham merupakan harga yang ditetapkan oleh sebuah perusahan
bagi investor. Namun, adanya fluktuasi ekonomi global yang membuat perubahan
harga saham dan komoditas batubara mempengaruhi profitabilitas suatu
perusahaan ditambah perkembangan aktivitas ekonomi global yang memberikan
dampak pada pasar modal. Keberadaan pasar modal yang memiliki peran strategis
sebagai peningkatan arus dana bagi perusahaan. Saham menjadi alternatif pilihan
instrumen investasi yang ditransaksikan para investor. Untuk itu perusahaan perlu
menjaga Kinerjanya keuangannya agar harga saham dapat stabil di pasar modal
sehingga dapat menarik investor. Maka dari itu perlu penelitian ini sangat penting
dilakukan untuk mengetahui variabel-variabel yang mempengaruhi harga saham.

Penelitian ini bertujuan untuk(1) menguji pengaruh secara simultan
profitabilitas, solvabilitas, likuiditas, dan aktivitas terhadap harga saham pada PT
Bukit Asam Tbk. (2) menguji pengaruh signifikan profitabilitas terhadap harga
saham pada PT Bukit Asam Tbk. (3) menguji pengaruh signifikan solvabilitas
terhadap harga saham pada PT Bukit Asam Tbk. (4) menguji pengaruh signifikan
likuiditas terhadap harga saham pada PT Bukit Asam Tbk. (5) menguji pengaruh
signifikan aktivitas terhadap harga saham pada PT Bukit Asam Tbk.

Penelitian ini menggunakan pendekatan kuantitatif dengan jenis penelitian
asosiatif. Teknik pengambilan sampel dilakukan dengan menggunakan purposive
sampling. Sumber data yang digunakan data sekunder, data yang bersumber dari
literatur yang relevan serta laporan keuangan tahunan perusahaan PT Bukit Asam
periode 2016-2023. Untuk data sampel yang telah diperoleh sebanyak 32 data.
Teknik analisis yang digunakan yaitu analisis regresi linear berganda. Dengan
bantuan SPSS 29.0.0
Hasil penelitian menunjukkan (1) secara simultan profitabilitas, solvabilitas,
likuiditas, dan aktivitas berpengaruh signifikan terhadap harga saham, (2)
profitabilitas berpengaruh positif signifikan terhadap harga saham yang diukur
dengan Return On Assets (ROA), (3) solvabilitas berpengaruh positif signifikan
terhadap harga saham yang diukur dengan Debt to Equity Ratio (DER), (4)
likuiditas berpengaruh positif signifikan terhadap harga saham yang diukur
dengan Current Ratio (CR), (5) aktivitas berpengaruh negatif signifikan terhadap
harga saham yang diukur dengan Total Assets Turnover (TATO)
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ABSTRACT

The thesis with the title "The Influence of Profitability, Solvency, Liquidity
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Management Study Program, Department of Business and Management,
Faculty of Islamic Economics and Business, Sayyid Ali Rahmatullah State
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Share prices are the prices set by a company for investors. However,
the fluctuations in the global economy cause changes in stock prices and coal
commodities that affect a company's profitability, coupled with the
development of global economic activities that impact the capital market. The
existence of the capital market plays a strategic role in increasing the flow of
funds for companies. Share become an alternative choice of investment
instruments that are traded by investors. Therefore, companies need to
maintain their financial performance so that stock prices can stabilize in the
capital market, thereby attracting investors. Hence, this research is very
important to understand the variables that influence share prices.

This research aims to (1) examine the simultaneous influence of
profitability, solvency, liquidity and activity on share prices at PT Bukit Asam
Tbk. (2) testing the significant influence of profitability on share prices at PT
Bukit Asam Tbk. (3) testing the significant influence of solvency on share
prices at PT Bukit Asam Thbk. (4) testing the significant influence of liquidity
on share prices at PT Bukit Asam Tbk. (5) testing the effect of activity on
share prices at PT Bukit Asam Thbk.

This research uses a quantitative approach with an associative type of
research. The sampling technique was carried out using purposive sampling.
The data source used is secondary data, data sourced from relevant literature
and the annual financial report of the company PT Bukit Asam for the period
2016-2023. For sample data, 32 data were obtained. The analysis techniques
used multiple linear regression analysis, with the help of SPSS 29.0.0.

The research results show that (1) simultaneously, profitability,
solvency, liquidity, and activity have a significant effect on share prices, (2)
profitability has a significant positive effect on share prices measured by
Return On Assets (ROA), (3) solvency has a significant positive effect on
share prices measured by Debt to Equity Ratio (DER), (4) liquidity has a
significant positive effect on share prices measured by Current Ratio (CR), (5)
activity has a significant negative effect on share prices measured by Total
Assets Turnover (TATO).
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