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Penelitian ini dilatarbelakangi oleh Fluktuasi harga batubara di pasar
internasional, telah memberikan tekanan bagi perusahaan batubara dalam
mempertahankan profitabilitasnya. Fluktuasi harga batubara memiliki dampak
terhadap berbagai aspek perusahaan tambang batubara termasuk capital
expenditure, ukuran perusahaan, struktur modal dan likuiditas. Kenaikan harga
batubara mendorong tingkat laba dan pendapatan yang dapat memicu peningkatan
belanja modal. Penurunan harga batubara menyebabkan berkurangnya belanja
modal, ukuran perusahaan mengalai stagnansi atau malah penyusutan apabila tidak
bisa mengelola fluktuasi harga dengan baik, struktur modal mengalami masalah
keuangan serius apabila perusahaan memiliki lebih banyak utang yang
memungkinkan perusahaan rentan terhadap fluktuasi harga, likuiditas dapat
terpengaruh oleh fluktuasi harga, terutama jika perusahaan memiliki nilai utang
jagka pendek yang besar. Tujuan penelitian ini untuk menguji, menganalisis, dan
memberikan bukti empiris untuk mengetahui pengaruh pengaruh capital
expenditure, ukuran perusahaan, struktur modal, dan likuiditas terhadap
profitabilitas perusahaan tambang sub sektor batubara yang terdaftar di Bursa Efek
Indonesia (BEI) periode 2021-2023.

Penelitian ini merupakan penelitian kuantitatif. Sumber data yang digunakan
yaitu data sekunder dan populasi yang digunakan adalah perusahaan yang terdaftar
di Bursa Efek Indonesia (BEI) periode 2021-2023. Teknik pengambilan sampel
menggunakan teknik purposive sampling dengan memperoleh data sebanyak 81.
Analisis data yang digunakan yaitu analisis linear berganda.

Hasil dari penelitian ini menunjukan bahwa tidak terdapat pengaruh positif
signifikan pada capital expenditure, ukuran perusahaan, dan likuiditas. Namun
terdapat pengaruh negatif signifikan pada struktur modal.
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ABSTRACT

This thesis, entitled "Analysis of the Influence of Capital Expenditure,
Company Size, Capital Structure, and Liquidity on the Profitability of Coal Mining
Companies Listed on the Indonesia Stock Exchange (IDX)," was written by
Zahrina Ardillah, Student ID Number 126403211023, Department of Economics,
Sharia Accounting Study Program, Faculty of Islamic Economics and Business,
Sayyid Ali Rahmatullah State University of Tulungagung, with supervisor Dianita
Meirini, S.A., M.Si.
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This research is motivated by the fact that fluctuating coal prices in the
international market have put pressure on coal companies to maintain their
profitability. Coal price fluctuations impact various aspects of coal mining
companies, including capital expenditure, company size, capital structure, and
liquidity. Rising coal prices drive profits and revenues, which can trigger increased
capital expenditures. Declining coal prices lead to reduced capital expenditures,
and companies stagnate or even shrink if they fail to manage price fluctuations
effectively. Capital structures can experience serious financial problems if
companies have more debt, making them vulnerable to price fluctuations.
Liquidity can be affected by price fluctuations, especially if the company has a
large amount of short-term debt. The purpose of this study is to examine, analyze,
and provide empirical evidence to determine the influence of capital expenditure,
company size, capital structure, and liquidity on the profitability of coal mining
companies listed on the Indonesia Stock Exchange (IDX) for the 2021-2023
period.

This study is quantitative. The data sources used are secondary data, and the
population used is companies listed on the Indonesia Stock Exchange (IDX) for
the 2021-2023 period. The sampling technique used purposive sampling, obtaining
81 data sets. Data analysis used multiple linear regression analysis.

The results of this study indicate that there is no significant positive effect on
capital expenditure, company size, and liquidity. However, there is a significant
negative impact on capital structure.
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