
 

 

xi  

DAFTAR ISI 

 

Halaman Sampul Luar .......................................................................................... i 

Halaman Sampul Dalam ...................................................................................... ii 

Halaman Lembar Persetujuan.............................................................................. iii 

Halaman Lembar Pengesahan ............................................................................. iv 

Halaman Keaslian Tulisan……... ......................................................................... v 

Halaman Motto……... ........................................................................................ vi 

Halaman Persembahann ..................................................................................... vii 

Kata Pengantar……... ....................................................................................... viii 

Daftar Isi……………. ......................................................................................... x 

Daftar Grafik……………. ................................................................................ xiv 

Daftar Tabel……………. .................................................................................. xv 

Daftar Gambar……………. .............................................................................. xvi 

Daftar Lampiran………………… .................................................................... xvii 

Abstrak…………………… ............................................................................ xviii 

Abstrack………………. ................................................................................... xix 

BAB I PENDAHULUAN .................................................................................... 1 

A. Latar Belakang............................................................................................ 1 

B. Identifikasi Masalah Dan Batasan Penelitian ............................................. 19 

C. Rumusan Masalah ..................................................................................... 21 

D. Tujuan Penelitian ...................................................................................... 22 

E. Kegunaan Penelitian ................................................................................. 22 

F. Ruang Lingkup Penelitian ......................................................................... 24 

G. Penegasan Variabel ................................................................................... 24 

H. Sistematika Penelitian ............................................................................... 27 

BAB II LANDASAN TEORI ............................................................................ 29 

A. Harga Saham ............................................................................................ 29 

 Pengertian Harga Saham ...................................................................... 29 

 Jenis Harga Saham ............................................................................... 31 

 Faktor-Faktor Yang Mempengaruhi Harga Saham ................................ 33 



 

 

xii  

 Analisis Saham ..................................................................................... 36 

B. Indeks Harga Saham Gabungan ................................................................ 38 

 Definisi Indeks Harga Saham Gabungan .............................................. 38 

 Fungsi Indeks Harga Saham Gabungan ................................................ 40 

 Perhitungan Indeks Harga Saham Gabungan ........................................ 41 

C. Inflasi ....................................................................................................... 42 

 Pengertian Inflasi ................................................................................. 42 

 Jenis-Jenis Inflasi ................................................................................. 44 

 Indikator Inflasi .................................................................................... 45 

 Faktor-Faktor Yang Mempengaruhi Inflasi ........................................... 46 

 Teori Inflasi Keynes ............................................................................. 47 

 Hubungan Antara Inflasi Dengan Indeks Harga Saham Gabungan ........ 48 

D. Nilai Tukar ............................................................................................... 49 

 Pengertian Nilai Tukar ......................................................................... 49 

 Faktor- Faktor Yang Mempengaruhi Nilai Tukar .................................. 50 

 Sistem Nilai Tukar ............................................................................... 52 

 Teori Nilai Tukar Flow-Oriented .......................................................... 54 

 Hubungan Antara Nilai Tukar Dengan Indeks Harga Saham Gabungan 55 

E. Suku Bunga .............................................................................................. 56 

 Pengertian Suku Bunga ........................................................................ 56 

 Pengertian Suku Bunga BI Rate ........................................................... 57 

 Penetapan Suku Bunga BI Rate ............................................................ 58 

 Fungsi Suku Bunga BI Rate ................................................................. 58 

 Teori Suku Bunga BI Rate Loanable Fund ........................................... 59 

 Hubungan Antara Suku Bunga Dengan Indeks Harga Saham 

Gabungan ............................................................................................. 60 

F. Jumlah Uang Beredar ................................................................................ 61 

 Pengertian Uang ................................................................................... 61 

 Pengertian Jumlah Uang Beredar .......................................................... 61 

 Jenis-Jenis Jumlah Uang Beredar.......................................................... 62 

 Fungsi Uang ......................................................................................... 63 



 

 

xiii  

 Teori Uang Irving Fisher ...................................................................... 64 

 Hubungan Antara Jumlah Uang Beredar Dengan Indeks Harga Saham 

Gabungan ............................................................................................. 64 

G. Penelitian Terdahulu ................................................................................. 65 

H. Kerangka Konseptual ................................................................................ 82 

I. Hipotesis Penelitian .................................................................................. 83 

BAB III METODE PENELITIAN ..................................................................... 85 

 Pendekatan Dan Jenis Penelitian ............................................................... 85 

 Lokasi Penelitian ...................................................................................... 86 

 Variabel Dan Pengukuran ......................................................................... 87 

 Populasi Sampling Dan Sampel Penelitian ................................................ 88 

 Teknik Pengumpulan Data ........................................................................ 90 

 Teknik Analisis Data ................................................................................ 90 

 Analisis Vector Error Correction Model (VECM) ................................ 91 

BAB IV HASIL PENELITIAN .......................................................................... 97 

A. Gambaran Umum Objek Penelitian ........................................................... 97 

B. Deskripsi Data Penelitian ........................................................................ 102 

C. Hasil Analisis Data ................................................................................. 108 

BAB V PEMBAHASAN ................................................................................. 130 

A. Pengaruh Inflasi Terhadap Indeks Harga Saham Gabungan Di Bursa 

Efek Indonesia Secara Jangka Pendek Dan Jangka Panjang .................... 130 

B. Pengaruh Nilai Tukar Terhadap Indeks Harga Saham Gabungan Di 

Bursa Efek Indonesia Secara Jangka Pendek Dan Jangka Panjang........... 136 

C. Pengaruh Suku Bunga Bi Terhadap Indeks Harga Saham Gabungan Di 

Bursa Efek Indonesia Secara Jangka Pendek Dan Jangka Panjang........... 140 

D. Pengaruh Jumlah Uang Beredar Terhadap Indeks Harga Saham 

Gabungan Di Bursa Efek Indonesia Secara Jangka Pendek Dan Jangka 

Panjang ................................................................................................... 144 

BAB VI PENUTUP ......................................................................................... 149 

 Kesimpulan............................................................................................. 149 

 Saran – Saran .......................................................................................... 150 



 

 

xiv  

DAFTAR PUSTAKA ...................................................................................... 151 

LAMPIRAN .................................................................................................... 159 

 

 



 

 

xv  

DAFTAR GRAFIK 

 

Grafik 1.1 Indeks Harga Saham Gabungan Periode 2015-2024 .............................. 4 

Grafik 1.2 Inflasi Dan IHSG Di Indonesia Periode 2015-2024 ............................... 8 

Grafik 1.3 Kurs Rupiah Dan IHSG Di Indonesia Periode 2015-2024.................... 11 

Grafik 1.4 Suku Bunga Dan IHSG Di Indonesia Periode 2015-2024 .................... 13 

Grafik 1.5 JUB (M2) Dan IHSG di Indonesia periode 2015-2024......................... 16 

Grafik 4.1 Perkembangan Inflasi Indonesia Tahun 2015 Sampai 2024 ................101 

Grafik 4.2 Perkembangan Kurs Tahun 2015 Sampai 2024...................................102 

Grafik 4.3 Perkembangan SBI Tahun 2015 Sampai 2024 ....................................104 

Grafik 4.4 Perkembangan JUB Tahun 2015 Sampai 2024 ...................................105 

Grafik 4.5 Perkembangan IHSG Tahun 2015 Sampai 2024 .................................106 

 

  



 

 

xvi  

DAFTAR TABEL 

 

Tabel 4.1 Hasil Uji Stasioneritas Data Pada Tingkat Level ..................................108 

Tabel 4.2 Hasil Uji Stasioneritas First Difference................................................108 

Tabel 4.3 Hasil Uji Lag Optimal .........................................................................109 

Tabel 4.4 Hasil Uji Stabilitas Vector Autoregression (VAR) ...............................110 

Tabel 4.5 Hasil Uji Kointegrasi ...........................................................................111 

Tabel 4.6 Hasil Uji Kausalitas Granger...............................................................112 

Tabel 4.7 Hasil Uji VECM Jangka Pendek ..........................................................116 

Tabel 4.8 Hasil Uji VECM Jangka Panjang .........................................................119 

Tabel 4.9 Hasil Analisis IRF Terhadap IHSG ......................................................122 

Tabel 4.10 Hasil Analisis FEVD Terhadap IHSG ................................................125 

  



 

 

xvii  

DAFTAR GAMBAR 

          

Gambar 2.1 Kerangka Konseptual Penelitian ....................................................... 82 

Gambar 4.1 Uji Stabilitas Vector Autoregression (VAR) .....................................110 

Gambar 4.2 Hasil Analisis Impulse Response Function (IRF) .............................122 

Gambar 4.3 Hasil Forecast Error Variance Decomposition (FEVD) ...................125 

 

 

  



 

 

xviii  

DAFTAR LAMPIRAN 

 

Lampiran 1 Tabulasi Data  ............................................................................ 161  

Lampiran 2 Hasil Uji Eviews ........................................................................ 164 

Lampiran 3 Kendali Bimbingan Skripsi  ........................................................ 171 

Lampiran 4 Biodata Penulis  .......................................................................... 193 

 

  


