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ABSTRAK 

Skripsi dengan judul “Analisis Perbandingan Kinerja Keuangan dan Hubungannya 

dengan Market Capitalization Perusahaan Minyak dan Gas Bumi yang Terdaftar di 

Bursa Efek Indonesia Periode 2021–2024” ini ditulis oleh Dimas Riyanto, NIM 

1860406223178, dengan pembimbing Sri Eka Astutiningsih, S.E., M.M. 

 

Kata Kunci: Kinerja Keuangan, Return on Assets, Return on Equity, Debt to Equity 

Ratio, Current Ratio, Market Capitalization, Perusahaan Minyak dan Gas Bumi. 

 

Sektor minyak dan gas bumi merupakan sektor strategis yang berkontribusi penting 

terhadap perekonomian nasional. Dinamika ekonomi global, fluktuasi harga energi, 

serta kebijakan energi nasional selama periode 2021–2024 dapat memengaruhi 

kondisi keuangan perusahaan minyak dan gas bumi yang terdaftar di Bursa Efek 

Indonesia. Analisis kinerja keuangan diperlukan untuk memperoleh gambaran 

kondisi keuangan perusahaan, mengidentifikasi perbedaan kinerja keuangan, serta 

mengetahui hubungan kinerja keuangan dengan Market Capitalization. 

Tujuan penelitian ini untuk menganalisis perbedaan kinerja keuangan perusahaan 

minyak dan gas bumi yang terdaftar di Bursa Efek Indonesia berdasarkan rasio 

Return on Assets (ROA), Return on Equity (ROE), Debt to Equity Ratio (DER), dan 

Current Ratio (CR) selama periode 2021–2024. Tujuan lainnya adalah 

menganalisis hubungan ROA, ROE, DER, dan CR dengan Market Capitalization. 

Metode penelitian menggunakan pendekatan kuantitatif dengan jenis penelitian 

komparatif. Data penelitian berupa laporan keuangan tahunan PT Perusahaan Gas 

Negara Tbk, PT Medco Energi Internasional Tbk, dan PT Energi Mega Persada Tbk 

periode 2021–2024 yang diperoleh dari Bursa Efek Indonesia dan laporan tahunan 

perusahaan. Data dikumpulkan melalui teknik dokumentasi dan dianalisis 

menggunakan statistik deskriptif, uji beda, serta uji korelasi Spearman. 

Hasil penelitian menunjukkan bahwa (1) nilai ROA, ROE, DER, CR mengalami 

perubahan selama periode 2021–2024; (2) hasil uji beda menunjukkan tidak 

terdapat perbedaan yang signifikan pada ROA dan ROE antarperusahaan; (3) hasil 

uji beda DER menunjukkan terdapat perbedaan yang signifikan antara PT Medco 

Energi Internasional Tbk dengan PT Energi Mega Persada Tbk serta antara PT 

Medco Energi Internasional Tbk dengan PT Perusahaan Gas Negara Tbk, 

sedangkan PT Energi Mega Persada Tbk dengan PT Perusahaan Gas Negara Tbk 

tidak menunjukkan perbedaan yang signifikan; (4) hasil uji beda CR menunjukkan 

terdapat perbedaan yang signifikan pada seluruh pasangan perusahaan; dan (5) hasil 

uji korelasi Spearman menunjukkan bahwa ROA, ROE, dan DER tidak memiliki 

hubungan yang signifikan dengan Market Capitalization, sedangkan CR memiliki 

hubungan positif yang signifikan dengan Market Capitalization. 
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ABSTRACT 

The thesis entitled “Comparative Analysis of Financial Performance and Its 

Relationship with Market Capitalization of Oil and Gas Companies Listed on the 

Indonesia Stock Exchange for the 2021–2024 Period” was written by Dimas 

Riyanto, Student ID 1860406223178, under the supervision of Sri Eka 

Astutiningsih, S.E., M.M. 

 

Keywords: Financial Performance, Return on Assets, Return on Equity, Debt to 

Equity Ratio, Current Ratio, Market Capitalization, Oil and Gas Companies. 

 

The oil and gas sector is a strategic industry that plays an important role in 

the national economy. Global economic dynamics, fluctuations in energy prices, 

and national energy policies during the 2021–2024 period may affect the financial 

condition of oil and gas companies listed on the Indonesia Stock Exchange. 

Financial performance analysis is necessary to provide an overview of the 

companies' financial condition, identify differences in financial performance, and 

examine the relationship between financial performance and Market Capitalization. 

This study aims to analyze the differences in the financial performance of 

oil and gas companies listed on the Indonesia Stock Exchange based on Return on 

Assets (ROA), Return on Equity (ROE), Debt to Equity Ratio (DER), and Current 

Ratio (CR) during the 2021–2024 period. In addition, this study examines the 

relationship between ROA, ROE, DER, and CR and Market Capitalization. 

This study employed a quantitative approach with a comparative research 

design. The data consisted of the annual financial statements of PT Perusahaan Gas 

Negara Tbk, PT Medco Energi Internasional Tbk, and PT Energi Mega Persada Tbk 

for the 2021–2024 period, obtained from the Indonesia Stock Exchange and the 

companies' annual reports. Data were collected through documentation techniques 

and analyzed using descriptive statistics, comparative tests, and Spearman 

correlation analysis. 

The results indicate that (1) the values of ROA, ROE, DER, and CR changed 

during the 2021–2024 period; (2) the comparative tests revealed no significant 

differences in ROA and ROE among the companies; (3) the comparative test of 

DER showed significant differences between PT Medco Energi Internasional Tbk 

and PT Energi Mega Persada Tbk, as well as between PT Medco Energi 

Internasional Tbk and PT Perusahaan Gas Negara Tbk, while no significant 

difference was found between PT Energi Mega Persada Tbk and PT Perusahaan 

Gas Negara Tbk; (4) the comparative test of CR indicated significant differences 

across all company pairs; and (5) the Spearman correlation analysis showed that 

ROA, ROE, and DER had no significant relationship with Market Capitalization, 

whereas CR had a significant positive relationship with Market Capitalization. 

 

 

 

 

  


